WELSPUN CORP

WCL/SEC/2022 March 17, 2022
To,
BSE Ltd. National Stock Exchange of India Ltd.
Listing Department, Exchange Plaza,
P.J. Towers, Dalal Street, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai - 400 051.
(Scrip Code: (Symbol: WELCORP, Series EQ)
Equity - 532144),
(NCD — 948505, 960468, 960491 and 973309)

Dear Sir / Madam,

Sub: Scheme of Arrangement between Welspun Steel Limited and Welspun Corp
Limited and their respective Shareholders under section 230 read with section 232
of the Companies Act, 2013 (the “Scheme”).

Please take note that the Ahmedabad bench of National Company Law Tribunal (“NCLT")
vide it's order pronounced on March 16, 2022 (the “Order”) sanctioned the Scheme of
Arrangement between Welspun Steel Limited (the “Demerged Company”) and Welspun
Corp Limited (the “Resulting Company”) and their respective shareholders (the
“Scheme”). In terms of the Scheme, the captioned Scheme has become effective from the
date of passing of the Order by the NCLT i.e., March 16, 2022 with the Appointed Date of
April 1, 2021.

The Scheme of Arrangement is in line with Welspun Corp Limited’s Business Growth &
Diversification strategy to improve earnings predictability and enhance value creation for
all its stakeholders. The Company will add to its product portfolio by manufacturing BIS
Certified Steel Billets, Direct Reduced Iron, TMT bars, Stainless & Alloy Steel and Stainless
Steel Tubes & Pipes. It intends to create significant value through expanding its offerings
to address both the B2B and B2C segments. The diversification into the B2C segment will
help the Company to significantly expand its base, enhance its brand, penetrate new
markets, build a distribution network and provide opportunities to develop new products.

Further note that previously, the Demerged Company also held 50.03% equity shares in
Welspun Specialty Solution Ltd. (“WSSL”). Upon the Scheme becoming effective, the
shares of WSSL held by the Demerged Company stands transferred to the Resulting
Company. WSSL will continue to remain listed on the Bombay Stock Exchange. In
compliance with the provisions of Regulation 10(5) of SEBI (Substantial Acquisition of

n Corp Limited



“WELSPUN CORP

Shares and Takeovers) Regulations, 2011, the prior intimation was made by the Resulting
Company on January 18, 2022 in the specified format for the aforesaid inter-se acquisition
of equity shares of Welspun Specialty Solutions Limited from the Demerged Company.

WSSL manufacturers Super Specialty Steel & Steel products that are used for critical
applications in sectors like Energy, Defence, Nuclear Power, Aerospace, Oil & Gas,
Petrochemicals, Food, Fertilizers, Pharma, Desalination etc.

Copy of the Order pronounced by the NCLT on March 16, 2022 sanctioning the Scheme is
attached herewith.

You are requested to take the above information on record.
Thanking You.

Yours faithfully,
For Welspun Corp Limited

Pradeep
Joshi =
Pradeep Joshi

Company Secretary
FCS-4959

Welspun Corp Limited



IN THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD SPECIAL BENCH
COURT -1

ITEM No.12
C.P.(CAA)/67(AHM)2021 in C.A.(CAA)/71(AHM)2021
Order under Section 230-232

IN THE MATTER OF:

Welspun Steelltd Applicant
Welspun Corp Ltd

........ Respondent

Order delivered on ..16/03/2022
Coram:

Madan B. Gosavi, Hon’ble Member(J)
Ajai Das Mehrotra, Hon'ble Member(T)

PRESENT:

For the Applicant
For the Respondent

ORDER

The case is fixed for pronouncement of order.

The order is pronounced in open court vide separate sheet.

AJAI DAS MEHROTRA
MEMBER (TECHNICAL) MEMBER (JUDICIAL)

Sweta



NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH
SPECIAL BENCH
COURT-1

C.P.(CAA)/67(AHM)2021 in C.A.(CAA)/71(AHM)2021

[A Company Application filed under Sections 230-232 of the Companies
Act, 2013]

In the matter of:

Welspun Steel Limited

(CIN: U27109GJ2004PLC044249)
A Company incorporated under the

provisions of the Companies Act, 1956

Having its registered office at:

Survey No. 650, Village Varsamedi, Taluka, Anjar,
District. Kutch, Gujarat -370110

...... Petitioner (Demerged Company)
And

Welspun Corp Limited

(CIN: L27100GJ1995PLC025609)

A Company incorporated under the

provisions of the Companies Act, 1956

Having its registered office at:

Welspun city, Village Versamedi, Taluka, Anjar,
District. Kutch, Gujarat- 370110

...... Petitioner (Resulting Company)

Order Reserved on 02.03.2022
Order Pronounced on 16.03.2022



C.P.(CAA)/67(AHM)2021 in C.A.(CAA)/71(AHM)2021

Coram: Madan B. Gosavi, Member (Judicial)

Ajai Das Mehrotra, Member (Technical)

Appearance:

Learned Senior Advocate Mr. Saurabh Soparkar along with Ms.
Dharmishta N. Raval, Advocate for the Petitioner Companies.

ORDER
[Per Bench]
This joint petition has been filed under Sections 230-232 of the
Companies Act, 2013 (hereinafter referred to as the ‘the Act)), by
M/s. Welspun Steel Limited and M/s. Welspun Corp Limited
(hereinafter referred to as ‘Petitioner Companies’) seeking
sanction of this Tribunal to the proposed Scheme of
Arrangement in the nature of Demerger of Demerged
Undertaking of M/s. Welspun Steel Limited (hereinafter referred
to as ‘the Demerged Company’) with M/s. Welspun Corp Limited
(hereinafter referred to as ‘the Resulting Company’) and their
respective shareholders (hereinafter referred to as ‘Scheme’).
The said Scheme shall be effective from the appointed date as

set out in the Scheme.

It is submitted by the Petitioner Companies that both the
petitioner companies are situated in the State of Gujarat; hence,
both the companies are under the jurisdiction of the National

Company Law Tribunal, Ahmedabad Bench.

The Petitioner Companies submitted that the Scheme proposes
the demerger of the Demerged Undertaking, i.e., business,

activities and operations pertaining to steel, specialty steel and



C.P.(CAA)/67(AHM)2021 in C.A.(CAA)/71(AHM)2021

thermo mechanical treatment bars manufacturing business
carried on by the Demerged Company (directly or indirectly

through its subsidiaries) into the Resulting Company.

4. The rationale of the proposed Scheme in the nature of Demerger

is described as under: -

()  The consolidation will result in earning predictability,
stronger revenue and improved competitiveness, with
diversification in product portfolio thereby reducing
business risks for mutual benefit of the shareholders.
This will result in strong presence across market
segments, provide access to new markets and product
offerings. Further, the operations of the Demerged
Undertaking could have access to the Resulting
Company’s marketing capabilities.

(ii) Greater economies of scale and will provide a larger and
stronger base for potential future growth;

(ii) Consolidation and simplification of the group structure;

(iv) reduction in overheads, administrative, managerial and
other expenditure;

(v)  operational rationalization and increase in operating
efficiency; and

(vi) synergistic benefits, expansion and acquisition
opportunities

S. The Petitioner Companies submitted that the accounting
treatment specified in Clause 12 of the Scheme conforms with
the accounting standards prescribed under Section 133 of the
Act.

A 3
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The Petitioner Companies further submitted that no
proceedings / investigation have been instituted or is pending
against the Petitioner Companies under Sections 210-2 17, 219,
220, 223,224, 225, 226 and 227 of the Act and or Sections 235-
251 of the Companies Act, 1956.

It is also submitted that as per the knowledge of the Petitioner
Companies no winding-up proceedings are pending against the
Petitioner Companies under the Act or the corresponding

provisions of the Companies Act, 1956.

The Resulting Company is a listed public limited company, and
the shares are listed on the BSE Limited and the National Stock
Exchange of India Limited. Hence, in terms Regulation 37 of the
SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22,
2020 as amended from time to time, it has obtained observation
letters from BSE Limited and National Stock Exchange of India
Limited which were placed on record along with the application,
being C.A.(CAA)/71(AHM)2021 and also along with the petition,
being C.P.(CAA)/67(AHM)2021.

The Petitioner Companies had filed a joint application being
C.A.(CAA)/71(AHM)2021 before this Tribunal seeking
dispensation of the meeting of Equity Shareholders of the
Demerged Company and convening, holding and conducting the
meeting of the Secured Creditors and Unsecured Creditors of
the Demerged Company and of the Equity Shareholders,

Secured Creditors and Unsecured Creditors of the Resulting

S
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Company. By an order pronounced on 4th October 2021 made
in C.A.(CAA)/71(AHM)2021, this Tribunal directed dispensation
of the meeting of Equity Shareholders of the Demerged
Company and convening of the meeting of the Secured Creditors
and Unsecured Creditors of the Demerged Company and of the
Equity Shareholders, Secured Creditors and Unsecured

Creditors of the Resulting Company.

10. In compliance of the order pronounced by this Tribunal on 4th
October 2021, a copy of statement required pursuant to Section
102 of the Act read with Sections 230 to 232 of the Act and Rule
6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 (‘Companies (CAA) Rules, 2016))
was sent to the Secured Creditors and Unsecured Creditors of
the Demerged Company appearing on the records of the
Demerged Company as on 30th June 2021. The notice convening
the meeting was also published in English daily ‘Financial
Express’, Ahmedabad Edition on 12t October 2021 and
Gujarati translation thereof in ‘Kutch Mitra’ on 12th October
2021. The affidavit dated 29th October 2021 was filed by the
Chairman of the meeting confirming compliance of the
directions on 3rd November 2021. The aforesaid meetings were
duly convened and held on 16th November 2021 through video
conference and the Chairman has filed its report with regard to
the result of the aforesaid meetings before this Tribunal on 18th
November 2021 vide affidavit dated 17th November 2021. On
perusal of the same, it is noted that the Scheme was approved
by 100% in number and 100% in value of the Secured Creditors
of the Demerged Company, casting their votes in the meeting

and by 100% in number and 100% in value of the Unsecured

At 5
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Creditors of the Petitioner Demerged Company, casting their

votes in the meeting.

In compliance of the order pronounced by this Tribunal on 4th
October 2021, a copy of statement required pursuant to Section
102 of the Act read with Sections 230 to 232 of the Act and Rule
6 of the Companies (CAA) Rules, 2016 was sent to the Equity
Shareholders, to the Secured Creditors and to the Unsecured
Creditors of the Resulting Company appearing on the records of
the Resulting Company as on 30t June 2021. The notice
convening the aforesaid meetings was also published in English
daily Financial Express’, Ahmedabad Edition on 13th October
2021 and Gujarati translation thereof in ‘Kutch Mitra’ on 13t
October 2021. The affidavit dated 22nd October 2021 was filed
by the Chairman of the aforesaid meetings confirming
compliance of the directions on 3 November 2021. The
aforesaid meetings were duly convened and held on 16th
November 2021 through video conference and the Chairman
has filed his report with regard to the result of the aforesaid
meetings before this Tribunal on 18t November 2021 vide
affidavit dated 17th November 2021. On perusal of the same, the
Scheme was approved by approximately 96.57% in number and
approximately 100% in value of the Equity Shareholders,
casting their votes through remote voting or voting in the
meeting. Further in terms of SEBI Circular No.
SEBI/HO/CFD/DIL1/CIR/P/ 2020/249 dated December 22,
2020 as amended from time to time, votes casted by the public
shareholders in favour of the proposal are more than the
number of votes casted by the public shareholders against it.

Furthermore, the Scheme was approved by 100% in number

e~
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and 100% in value of the Secured Creditors of the Resulting
Company, casting their votes through remote voting or voting in
the meeting and by 100% in number and 100% in value of the
Unsecured Creditors of the Resulting Company, casting their

votes through remote voting or voting in the meeting.

12.  This Tribunal also directed the Petitioner Companies to issue
notices in Form No. CAA.3 along with disclosures mentioned
under Rule 6 of the Companies (CAA) Rules, 2016 to (i) the
Central Government through the Regional Director, North
Western Region; (ii) the Registrar of Companies, Gujarat; (iii) the
Income-tax authorities concerned; and (iv) the Reserve Bank of
India stating that representations, if any, to be made within a
period of 30 days from the date of receipt of such notice, and in
case no representation is received by the Tribunal within the
stipulated period of 30 days, it should be presumed that the
authorities have no representation to make. In compliance of
the directions contained in the order pronounced on 4th October
2021, it is submitted that the Petitioner Companies have served
notices to the Central Government through the Regional
Director, North-western Region, the Registrar of Companies,
Gujarat, the Income-tax authorities concerned and the Reserve
Bank of India. The Resulting Company has also served notices
to BSE Limited, National Stock Exchange of India Limited and
Securities and Exchange Board of India. The Petitioner
Companies have filed an affidavit dated 28t October 2021
confirming service of notice on the aforesaid authorities on 28th
October 2021.
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The Petitioner Companies have jointly filed the present petition
being C.P.(CAA)/67(AHM)2021 before this Tribunal seeking

sanction of the Scheme.

This Tribunal by order delivered on 1st December 2021,
admitted the petition and directed issuance of notice of hearing
be advertised in "Financial Express" in English Ahmedabad
edition and "Kutch Mitra" in Gujarati Ahmedabad edition, not
less than ten days before the date fixed for hearing, calling for
their objections, if any, on or before the date of hearing. This
Tribunal also directed to issue notice to Regional Director,
Registrar of Companies, Official Liquidator and Income Tax

Authority.

Pursuant to the aforesaid order delivered on 1st December 2021
by this Tribunal, the Petitioner Companies filed affidavit of
service dated 10t January 2022 with this Tribunal on 12th
January 2022 submitting the proof of service and publication
and also proof of issue of notice to the Regional Director,
Registrar of Companies, Official Liquidator and Income Tax
Authority. The Petitioner Companies have also issued notice to
Reserve Bank of India and the Resulting Company has also
issued notices to BSE Limited, National Stock Exchange of India

Limited and Securities and Exchange Board of India.

The Petitioner Companies further submitted that apropos to the
order pronounced on 4th QOctober 2021, Regional Director filed
his representation dated 13th December 2021 making following

twelve observations.
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In response to the representation dated 13th December 2021

made by the Regional Director, it is stated that the Petitioner

Companies have filed an affidavit dated 10t January 2022

giving their response to all the observations of the Regional

Director on 12th January 2022.

i.

ii.

1ii.

The first, second and third observations being statements
as matter of record, do not require any comments.

With regards to the fourth observation, i.e., to increase the
authorized capital of the Resulting Company, the
Resulting Company is required to comply with the relevant
provisions of the Companies Act, 2013 for increase in

authorized share capital of the Resulting Company.

The Resulting Company states that pursuant to clause
18.3 of the Scheme, the shareholders have already given
their consent whereby the authorised capital of the
Resulting Company will be increased. Hence, it is not
necessary to separately obtain the shareholders’ consent
under Section 61 of the Act. It is further submitted that
under the accepted principles of Single Window
Clearance, the Resulting Company is not required to

comply with the provisions of Section 61 of the Act.

With regards to the fifth observation, i.e., the Petitioner
Companies to undertake the compliance of Section
2(19AA) to the Income Tax Act in the matter.

The Petitioner Companies undertake to comply with
Section 2(19AA) of the Income Tax Act, 1961 in the matter.

e



iv.

Vi.
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With regards to the sixth observation, i.e. there is no
provision in the companies Act, 2013 to increase the
authorized capital without any liability for payment of
fees/additional fees incluidng fees and charges to the

relevant Registrar of Companies) or stamp duty.

The Resulting Company undertakes to pay fees /
additional fees and stamp duty as applicable to increase

the authorised share capital of the Resulting Company.

With regards to the seventh observation, i.e. there are
Foreign National / NRI / Foreign Bodies Corporate is
holding shares in the petitioner demerged company. The
Regional Director is not aware as to whether the petitioner
company has complied with the provisions of FEMA and

RBI guidelines or not.

The Petitioner Companies undertake to ensure
compliances of FEMA and RBI guidelines in the

connection with the Scheme, from time to time.

With regards to the eighth observation, i.e. the Resulting
Company is listed with the BSE and NSE. The SEBI
circulars issued on 04.02.2013, 21.05.2013 and
10.03.2017 are intended to ensure compliance by listed
company in the interest of shareholders at large. We are
of the view that the said SEBI circulars are applicable and

the Resulting Company should comply with the

I

requirements of the said circular.

10
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The Resulting Company states that it has complied with
the observation letters dated 17th September 2021, issued
by BSE and NSE. Further, it undertakes to ensure about
the compliances of the said observation letters issued by

BSE and NSE.

vii. With regards to the ninth observation,

a. The Resulting Company undertakes to comply with the
payment of stamp duty, registration fees / additional
fees etc. and file the relevant e-form with the
respective /relevant Registrar of Companies, as may be
required and applicable in case of increase in the
authorised share capital of the Resulting Company

b. the Petitioner Companies undertakes to pay necessary
stamp duty on transfer of property / assets in
connection with the Scheme.

viii. With regards to the tenth observation, being statement as
matter of record, does not require any comment.

ix. With regards to the eleventh observation, the Petitioner
Companies undertake to pay such amount of legal fees /
cost to the Central Government as is quantified and / or
be considered appropriate by this Hon’ble Tribunal.

x. With regards to the twelfth observation, the contents

thereof do not require any comments/response.

18. The Petitioner Companies further submitted that apropos to the
order delivered on 1st December 2021, Official Liquidator has
filed his representation dated 2nd February 2022 making

following observations.

Ak .

|
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19. Inresponse to the representation dated 2nd February 2022 made
by the Official Liquidator, it is stated that the Petitioner
Companies have filed an affidavit dated 3rd February 2022

giving their response to all the observations of the Official

Liquidator on 4th February 2022.

i.

ii.

1ii.

iv.

The first seven observations being statements as matter of
record, do not require any comments.
With regards to the eighth observation, i.e. the Demerged
Company to file its statutory returns, i.e. Annual Return
and Balance Sheet as at 31.03.2021.

The Demerged Company undertakes to file its statutory
returns i.e. Annual Return and Balance Sheet as at
31.03.2021 within the statutorily prescribed timelines

and due dates.

With regards to the ninth observation, being statement as
matter of record, does not require any comment.

With regards to the tenth observation, i.e. the applicant
companies to place on record as to how the business /
undertaking which is added in the main object clause of
the demerged company on 21.06.2021 through special
resolution can be demerged w.e.f 01.04.2021.

The Demerged Company states that the business /
undertaking being demerged by the Demerged Company
is provided under Clause III(A) of the Memorandum of
Association of the Demerged Company. The Demerged
Company had inserted Clause III(A)(2) in the

Memorandum of Association vide a special resolution

12
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passed by the members in their extra ordinary general
meeting held on June 21, 2021. However, the Demerged
Company states that till now it does not have any business
operations under Clause III(A)(2) of the Memorandum of

Association.

With regards to the eleventh observation, i.e. there is
foreign investment in the Demerged Company. Therefore,
the demerged company to place on records the approval
to the Scheme of Arrangement granted by the Reserve

Bank of India and FEMA.

The Demerged Company states it has served notice to
Reserve Bank of India under section 230(5) of the Act.
Further the Demerged Company undertakes to ensure
compliances of FEMA and RBI guidelines in the
connection with the Scheme, from time to time to the

extent applicable.

With regards to the twelfth observation, i.e. to comply with
the provisions of Section 61 and 64 of the Companies Act,
2013.

The Petitioner Companies undertakes to comply with the

provisions of section 61 and section 64 of the Act.
With regards to the thirteenth observation, i.e. to place on

record the probable regulatory constraints in the issue of

the Shares under CRPS before sanctioning of the Scheme.

13
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C.P.(CAA)/67(AHM)2021 in C.A.(CAA)/71(AHM)2021

The Demerged Company submits that the issue of
cumulative redeemable preference shares to the foreign
shareholder will be subject to the said foreign shareholder
complying with applicable FEMA and RBI guidelines.

The observations from fourteen to twenty-one being
statements as matter of record, do not require any

comments.

With regards to the twenty second observation, the
Demerged Company undertakes to preserve its books of
accounts, papers and records and the same shall not be
disposed of without the prior permission of Central
Government as per the provisions of section 239 of the

Act.

With regards to the twenty third observation, the
Demerged Company undertakes to ensure statutory
compliances of all applicable laws and also on sanctioning
of the Scheme and that it shall not be absolved from any

of its statutory liabilities, in any manner.

With regards to the twenty fourth observation, the
Demerged Company undertakes to pay such legal fees /
cost to the office of Official Liquidator as is quantified by
this Hon’ble Tribunal.

With regards to the twenty fifth observation, the Petitioner
Companies undertakes to lodge a certified copy of order

along with the Scheme, with the concerned

14
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Superintendent of Stamps for the purposes of

adjudication of stamp duty payable, if any.

xiii. With regards to the twenty sixth observation, the
Petitioner Companies undertakes to comply with the
provisions of section 232(5) of the Act with respect to filing
of certified copy of the order sanctioning the Scheme with
the Registrar of Companies within 30 days from the date
of passing of the order by the Hon’ble Tribunal.

20. In pursuance to the notice issued to the Income Tax
Department, the Income Tax Department has filed their
submission to the Scheme. Further submissions have also been
made by the Income Tax Department by their letter dated
01.03.2022. In the said letter it has been specifically stated on
behalf of the Income Tax Department that the dues of the
Demerged Company are yet to be crystalized and Appeals are
Pending.

21. In response to the submissions of the Income Tax Department,
the Petitioner Companies have filed affidavit dated 22nd
February 2022 giving their responses to the submissions of the
Income Tax Department. The Petitioner Companies have further
submitted that the present Scheme is a scheme of demerger and
not a scheme of amalgamation and hence the Petitioner
Companies would continue to survive post the Scheme
becoming effective. The Scheme does not envisage any type of
tax evasion or avoidance and the respective entities would

continue to be liable and assessed by the Income Tax



C.P.(CAA)/67(AHM)2021 in C.A.(CAA)/71(AHM)2021

Department in accordance with the applicable provisions of the

Income-tax Act, 1961.

The Petitioner Companies have further stated that all tax
assessment, proceedings and appeals shall neither abate or be
discontinued nor be in any way prejudicially affected by reason
of the demerger of the Demerged Undertaking (as defined in the
Scheme) into the Resulting Company. Further through the
Scheme, neither any waiver is sought for the outstanding tax
liabilities not for abatement of pending proceedings. Further,
the Petitioner Companies undertakes to co-operate with the
Income Tax Department and make necessary payment of tax
dues in accordance with the applicable provisions of the
Income-tax Act, 1961 and as and when the liability to pay such
dues materializes. There will no impact of the Scheme on the
outstanding demand, pending proceedings and the interest of
the Income Tax Department shall be protected and will not be

adversely affected pursuant to the Scheme.

Heard Learned Senior Advocate Mr. Saurabh Soparkar along
with Ms. Dharmishta N. Raval, Advocate for the Petitioner

Companies and perused the documents on record.

Considering the entire facts and circumstances of the case and
on perusal of the Scheme, the documents produced on record,
the representation made by the Regional Director, the Official
Liquidator and the Income Tax Department and the reply
thereof by the petitioner companies, this Tribunal is of the
opinion that the requirements of the provisions of Sections 230

and 232 of the Act are satisfied. The reply given by the

16
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Petitioner Companies to the representation of the Regional

Director, the Official Liquidator and the Income Tax Department

satisfied the observations of the Regional Director, the Official

Liquidator and the Income Tax Department. The Scheme

appears to be genuine and bonafide and in the interest of the

shareholders and creditors. Consequently, the Company

Petition No. C.P. (CAA) 67 of 2021 is allowed with following

directions.

II.

Phe

ORDER

The Scheme of Arrangement in the nature of Demerger as
annexed herewith as “Annexure-A” is hereby sanctioned
and it is declared that the same shall be binding on the
Petitioner Companies i.e., Welspun Steel Limited and
Welspun Corp Limited, their Equity Shareholders,
Secured Creditors and Unsecured Creditors and all

concerned under the Scheme.

All the property annexed herewith as “Annexure B”,
rights and powers of the Demerged Undertaking (as
defined in the Scheme) of the Demerged Company
specified in the schedule hereto be transferred without
further act or deed to the Resulting Company and
accordingly the same shall pursuant to section 232 of the
Act, be transferred to and vested in the Resulting

Company.

17
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IV.
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VII.
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All the liabilities and duties of the Demerged Undertaking
(as defined in the Scheme) of the Demerged Company be
transferred without further act or deed to the Resulting
Company and accordingly the same shall pursuant to
Section 232 of the Act, become the liabilities and duties of
the Resulting Company.

All proceedings now pending, if any, by or against the
Demerged Undertaking of the Demerged Company be
continued by or against the Resulting Company as per the

terms of the Scheme.

It is further ordered that the Petitioner Companies shall
comply with Rule 17(2) of Companies (Compromise,
Arrangements and Amalgamations) Rules, 2016 with
respect to filing of order, for confirmation of the Scheme in

Form INC-28 with the Registrar of Companies.

All concerned Authorities to act on copy of this order along
with the Scheme authenticated by the Registrar of this
Tribunal. The Registrar of this Tribunal shall issue the
certified copy of this order along with the Scheme

immediately.

The Petitioner Companies are directed to lodge a copy of
this order and the approved Scheme duly authenticated
by the Registrar of this Tribunal, with the concerned
Superintendent of Stamps, for adjudication of stamp duty,

if any, within 60 days from the date of the Order.

18
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IX.
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The Petitioner Companies are directed to file a copy of this
Order along with a copy of the Scheme in the nature of
Demerger duly authenticated by the Registrar of this
Tribunal, with the Registrar of Companies, Ahmedabad,
electronically, along with Form INC-28 in addition to

physical copy as per relevant provisions of the Act.

The legal and expenditure fees for the Office of the
Regional Director is quantified to Rs.15,000/- and for the
Office of the Official Liquidator is quantified to
Rs.15,000/-.

The aforementioned legal fees and expenses to the
Regional Director and the Official Liquidator shall be paid

by the respective Petitioner Companies.

That any person interested shall be at liberty to apply to
the Tribunal in the above matter for any direction that may

be necessary.

25. Hence, the Company Petition is disposed of.

\

AJAI DAS MEHROTRA IAAN B. GOSAVI
MEMBER (TECHNICAL) MEMBER (JUDICIAL)

Sudha/Shweta Desai
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'}hmmthcbusxness of .
theRﬁulnngCompany is BXpecteﬁto rmmlc inter-a 'f the faﬂomngbeneﬁts ‘ “ L
a.  The consohdatmn will rmxlt in eammg ctahﬂity, stranger rcvenue and o
= nnprowd oompenﬁveness, ‘with dxversxﬁcatmn n pxoduct pprtfoho ﬂmeby"_‘ -
reducmg business risks for mnmal beneﬁt of the: retiold o
strong presence across market sagments prowde a&dess 10 new markets and };_"_'
| pm&uct oﬁ'enngs Furﬁlet,ﬁxeopemnons eftheDemergedUnd : takin uldhmf" o

o

B EI TR - o

There is no adverse eﬂ'uct of the Schcme on thz mrs’ y S0
promotens, non-promoter shareholders, eeditors, venidors and emplo , -
,Company and thae Resultmg Company The Scheme would be mﬁm :b:st) mtemt of a!lv -
, stakeholders : s = .




B e

The Seheme is dmded mto followmg paxts

. PmA dealswﬁhfheDcﬁmbcnsand Share Capxtal,

g, 0{" WSL into WCI«
in accmdam:c iifxih Sect\bn 230-232 of ﬂm Companm Act, 2013 and othér :
 applicable provisions of the said Act end the rules enacted thercunder md o
;qomphance mthSecuon 2(19AA) of ﬁm Iucomc Tax ;:'t,' 1961 L

b Part B deals mth the dema‘ger’of the Demerged Und j

¢ L l’art C deals thh the Genera! Tcrms and Conamons

S thm-eunder and wxll mclude any stammry modiﬁca oﬁs, amendmmts or reaenacunenti}_g ‘f

_havmgthaforce oflawenacted or suediy anyAp? priste
o or euactmentthercoffofthc ] _bciﬂs.mw
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A4 hmxtad,tof‘“

15

A

16

19

18

;.1:e1atcd to said busmesses, md comimsmg of all thc assets 4(moveable,
mmovcable) and habﬂm& w!nch rciate [i_'; e '
: ,specxﬁcally the fonowmg |

-“Appropriate Authorlty” eans my apphmblc emtral, state or Ioc”al govcmm :
legislative body, statutory, r.egulatory, a,d;ninls’tra?nve or statutm-y authonty, ygency or

commlssmn or de;fartment or pubhc or jndmml bedy or mthomy, mcludmg, hut not
scurities and Exchnnge Board of Indxa, Stock Exchanges, Regmnal Dmtor, Panng
Regxstmr of Cothpanies, NCLT and other apphcable authonﬁes pursuant to the gmv:swns .

_of Settion 230(5) of the Act, as may bc relcvant in the contcxt,

“Board of Diréctersﬂ or “Board» mx‘clatxonto‘t’ae De 'edCompanyandme: sulting
Company, a8 the case maybc means the Board of Dzrectors of such company, and ’cmless S o

: W‘ to the sub;ect, context ox: mcanms thcreoi shall be deemed to mclude every . :
. commmee (including any com:mttee of dmacto;s) or anypmn m by the Boaxd_”k

oxby any snchcommlm, L

'“Cumnlaﬁve Redeemahle Preference Sharp,ga  3 "‘CRPS” me aibs Cnmillat
 Redeemable Preference. Shares to be issued
~ suchterms and wndmans as specxﬁed under xuire

and allotted bythe R ; g Oompany (W!ﬁl i i
re to thxs Sehcmﬂ E

“Demerggd Company‘” or “W‘SL” means Welspan Stecl Limited, a company
incorporated under the Contpanies Act, 1956 mdhamgm, ‘;f'  office atS'N 650 L

Vxllaac Varsamedl TalukaAnjaerﬁt Kutch, Gu;arat 3701 lﬂ,fndxa and ha ving Corporate :
Idenuﬁcauon Number U27 109@120(}4PLC044249 f e

'» ess camedonbyWSLdmcﬂy 'mf irectly throughits _ -
Welspun Specmlty Soluﬁons i nited, Anjar” TMZ!‘ Steel ana‘se Lﬁmted etc), }mesnnm s




)

4+ M

all asscts, title, prolm’aes, mtewcts, mvestments loans, advances (including

: .. acorued mze:mt) and ngbts, mchldmg nghts msmg under contracts, wherev
located (mciudmz mthe possession of vendom. thnﬂ
real, personal or leﬁd, tangﬂ:le, intangiblé or connngent, cxciuswdiy\xsed m'held, ,

a or e}sewhm‘e), whether '

by the Demaged C'ompany in, m’ otherwise 1dent1fxed for use in h:sxms, actwmes

and Operatxons pemmi‘ng to u:s Demerged Und: rtaki g, mcludmg but not. lmnted

1o all land (other than govemmmt hmd) factory bmlding, eqmpment, plant and ’

~ machinery, offices, capital work in progress, famniture, fixtures, office equip

@

, .‘meﬂ&hngs, emora .
_.agreed pmnts au'angements, undmakmgs, whethwwnnen Or i ‘. i -
bonds, schemes, '} mrangeme

appliances, acoessories, receivables, vehicles, deposits, all stocks, asséts, cash, L
‘balances with banks, certain ideniified investments, all customer ‘contracts
- :contlngent nghts or beneﬁts, et pertammg to Jts Demerged Unde;uhng,
(coﬂecﬁVeLy, the “Idenﬁﬁed Assets”), ’ : s

Wanmm mt cxercxsed), guarunw&,

all debts. lmbilxucs (mcludmg

~assumwes, commitments- and obligations . of any nzmte or descrtyuon, whether cel

ﬁxed commga)x or abselute, assemed or unassarted, matured or unma

 liquidated or unllqmdated, accmed or not acemed, lmown or unlmowzx, due or to" -

~ become duc, wheneva‘ or however ans:ng. (mcludan& mthout limitstion, whethﬁr i
arising out of any contract or tart based on naghgcnee or strict hal:ﬂ;ty), or } Rl

, pﬂtammg to the Demgrged Undmalnng (callechvely, “Idenﬁﬁed Liabmﬁes”)’ e

jall aontracts, approvals, agrccments, hccnses, Ieases: mcmo:mda of f ;

anda of agreement, memﬁmdﬁ of 38‘“‘* | oins

A;_.:::',_c ldentlﬁed to be for thé baneﬁt of the sam

ater gupply/ mvnonment: | : o

by




~ minimum altemate tax credats, CENVAT credxts, goods
other indirect tax credits and other tax recmvables), othcr claxms und@r*tax 1aws, '

extension, all mcenuves, i heneﬁts, tax eredxts (mcludmg any credlts ansmg fmm L

advance tax, sdf-assessment tax. other mcomc tax credlts, w;thhnldmg tax aedlts, ;
and semcs tax credxts,' i

mcentwes (mcludmg mcmmrcs mmspect of i mcome tax, sal&s tax, valnc addedtax, o

fseMce tax, custom dutles and goods and serv;ces tax), defemﬂs, subsxdres 2

B \concesslons, bcncﬁts, grants nghts, ciaxms h”bertm, spmﬂmmsandpﬁvﬁegas ey |
| . ecmoyed or confened uptm or heid or availed of hy the Demcrged Oompanym o

: _;relatlon m its Demm'ged Un erte

ing peumts, cxnotas, censen’és, regstmﬁens,_

¥ lcase tenancy nghts in relanon to ofﬁcw and resxdennalpmpemes, pmssmns,ﬁﬂ o

M
‘:fi“;fcntztlements allonmnts etmcesmons,
o ohjecnm ccrﬁﬁcates, clcarancc& cr@dlfé; awards, sanctlons, cﬁfﬁﬁf

| 'mccntlves,ﬁ auy,mrelanonto nsDemergedUndmaldng,mdau nthu- bts, e, o

terests, privileges and beneﬁts of évery kind in r&lahon 1o n_-, DWI s
(callecﬁvely, ‘fldenﬁﬁed Contracts”), : :

i ons, mdemaﬁcs, mde nﬁmw, scmce marks, copynghts, "pamnts,“

COPWgth, destgns md domam namcs ﬁxcl\mvely used by - hdd " use‘by the | o

Demu'ged Campanymthel)émergedUnﬁmalnng,(wllectwely,“!denﬁﬁedm,)’ .

excmptmns, ’libema, advmﬁges

eascmcnts, tenmmes, pmnle
gi ""cxecuuve cr_mximml v

used or thd fer use byﬂm -

i “Idenﬂfed Licenses"),

cttvmes and o;:emnons ’_ Tt




(vi)
 employeed/
' ;trmnees,bothon-shoreandoﬁlshore asare\ rimaril,

a]l such staff, workmen and employees of the Demgrged Company,ﬁ' v

: ;,.nnel engaged onccmimct bams and oontmct Jabourers and mtemsl'v;; v
arily engaged in or in relation o

5 the Demerged Undcﬁakmg, busmess, actmn&c a:nd Operamns pertammg 1o the i

: .Dcmerged Undnrtalung, at tts rcspectwe ofﬁces, branchcs tte, and any other

cmployemlpexsonnel and contmct Iabonrexs anﬁ :xntcmsltmnm hired by the

o Demergpd Co’nlpany after thc date hm-eof who arc pnmanly mgaged in or in e

i

relation 1o, the Demerged Undcxtaking, business, activities and Opmuqns" %
pert jmmg to Dcmctgcd Undcmlang (collectxvely, “Idenﬁﬁed Employee;"),

all habxlmes present and future (inclndzng contmg&nt habihhes patammg to or S
relatable tothe Demerged Undatakmg), as may be detmxied by :he Bom:d ofthe‘ ‘fj{;{; 4
ﬁDemerged Company; e

o8

all ‘books, records ﬁles, papers, d:mctly or mdxrectly te}atmg to the Demaged] e
b Un‘d \‘ ki
""Rcsxdual UndertakmgofWSL, S

aay otter asset / ha‘mhty whxchvis‘ deemad o
- 'jjundemmgbym Board ofr. |

: andbﬂnetaa&aoﬁ&esmdbo&cs,cugwmmm&ﬁ“m ns’camwmonmm& '
or security deposits paid er received by the Demerged Comy

Gy or
mdsrectlym ctmnactwn wtﬂmrmrelanantol’he])emerggdundmahng; e

; but shall not mclude any portton of the Rcmaxmng anmess or ; -

‘ to the Demerged : e

the Danerged Company

ny questmn that may afise 85 tu whether 2 specxﬁ . asset

dnes th pem to the De“"'j""jj‘ il T

aatmtxes or operahnns af the
Dxrectors of the

mcrgedvf__‘
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19 “Effective I)ate” or “cnming into effect ¢ of this Scheme” or “upon the Schemef' |
becoming effective” or “eﬁeeﬁvmess of the Seheme” means the date on whtch ﬁe iE
crmdmons specxﬁed in Clause 21 of thxs Scheme are comphed with. Any reference in this
Scheme to the date of ”aommg mta ef&ct of thelﬂms Schsme or ! npon ‘the Scheme ,
bocommg eﬁ'ecuve or “eﬁ'acnveness of the Sclxcme shail be construed aceordmgly;

1.10 “Employee Benefit Funds” means the exlstmg beneﬁts mcludmg prbvldmt ﬁmd, gratm:y- " |
funé, pmsxon fund, superannuatmn f\md, tmsts retxremcnt ﬁmﬁ or heneﬁts and any other : i

L1 “Nammal Company‘ Law Tribunal” or “Tribunal” or “NCLT” means the Natmnalz

Abmedabad Bench, asconsnmwdandmhmzedaspmheﬁ' s
‘prov:sxons of mc C@mp&tﬁes Act, 2913 for a;_' y scheme of E, rang t,
compromise of reconstruction of ggmpames under Sectmn 230 10232 of the Companies
Act, 2013 and hm:mg ;unsdxcmn over the Demerged Compmy and the Rasulnns ;. -
Campmy; :

| Company Law Tribu f"",

112 «Rmrd Daw' shall be the date te be fixed by the Board bf Demerged Company in }, |
co ‘j’j‘f{ftanon with. thﬂ Resultmg 'Company fnr the pj' _ose of dctermimns the eqmty
= hm:ehelders of the Dcmerged Company for i 1ssne of shnres pnrsumt 0 tbas Scheme‘ '

1M “‘Rm‘“ng Comm.v” or “WCL? mems 1sp\m Cop Limited, & compmmy
_"’j;mcorporatedundertheCammArﬁt, 1956 and}””-"'  its '"istcredoﬁceatWelspun'

: Cny, Villagc Versamedi, Taluka Anm Gu’am o 370110-§1’and havmg .c:o;pome{tf e




‘ 115 "“Scheme” or “the Scheme” or “this Scheme” mcans the Scheme of mmgmmi m m_'- ‘

t;.me ami mth appropnate appmvals and sancnons asm:posed or dufecwd by theNCLTm‘ S
such other competent authority, as may ber ire f nnder the Am as apphcable. and under et
all other apphcable la:ws, . “

116 “SEBI” means the Secnrxues and Exchange Board of Indla, oonsﬁtmed nnder thc ’, -
~ Seccurifies and Exchmge Board ofIndlaAct, 1992;

) 117 4SEBIScheme Circular” mems the cxxcular mswd by th& SEBI as may be apphcablc, : o
| including Circular cmmmmmowm dated March 10, 2017 and any amendm :

themof ‘or modlﬁcatlons msued (consohdated under the mmular bemg G

SEBVHO/CFD/DILUCIR/E/ 20207249 dated 22 December 2020) pursuant to the sﬁm" L

(Listmg Dbhgancns and Dlsalosure Reqmremmts), Regtﬂmons, 2015, o

1.18 “Stock Exchanges” means the BSE Limixed (‘BSE’) ané/ or wherever apphcable, thc:]»ﬁ
‘Natxonal StockExchange of‘mdm anted (‘NSE‘), : -

All terms and words no‘t deﬁned in Schen e s shall mless ary . _
.conmxt or meamng thewof haVc the same meamng ascnbed to them undcr fhe Act mﬂ’ ; o f"ff;i




2.

21

22

23

24

3,

 ecitals and schedules ofand to tins Scheme,

' rcferences to xhe

m&mmesmwm me

refarence to- clauses, recxt&]s and schedules, unless o,'j“’ ;

vise provxded, are to clauses,

ar shall melmdc the plural andvme versa mﬂ references to any
vgender mcludes the uther gender' ‘ ‘ : ’
refermm 10 & sta*tube or statntory pmvxsmn mch;de thst statute or pmvts:m as fmm t:me L

to time mbdaﬁed or re-enacted or consohd-ated and (so far as i :
or can rise)shall inefude also any past sautory provsion (ss from time to fime modified

vided that nothmg in this Clause shall operate to increase the habﬂxty of anyparty';
syond ﬂxatwhichwau}dhavemtedhadws&aasebeenomtwd.

ing; are msmted for ease cfxefereuce only an& shall mt affwt the constry n Ol

mtexpxetaﬂen of ﬂae rclevant provxsxon of thxs Scheme

The Sc"heme set out hcrem m ns prcsent form m thh any mga,ﬁ“ﬁg (s) %d m:

osed or directed by the NCLT or madc as per Clause 20 of the Scheme, shaII be %;.f'? '

'{,_thereundermayenst

ed or consokdated) whlch such pmvrsxon has d:recﬁy or mdirectly “Phced, o




"

The autlmrzzed, msued, subscxibed and pmd-up shafe cap1ta1 of the Demarged Oompany as :
onMarch31 2021 masunder e |

e _Eqmtystmes(pacevaueomswf!mh; %ovmow 760,7600000;,”””" o
o Preference Shares (Face Valuo lus of Rs. 10/~ 3&,53 00,000 305, 3000000

Cnmpany fm’ approval of the Scheme thm 1s no change

Qf the Demerged Cempany




: 2N

42

26 03,34 395 qutyshares ofiRs.Seach [ ,.1,304-,421{,9?5'

3041, ”,OGOEqunyshares TReFed | I320500000
'~9seoaooopmfmnceshmofns Tocach| 980000000|
‘Total Lo e e 2,590,50& b
d Subscn‘bed - dPaid-u:pf"»

,Suhsequent 10 the above date, the Comp a.ny has issued and sllotted 65,9% Equity Shares v
of Rs. § each fully paid~ﬁp upon. exercise of Employee Stoﬁk Option. . Further *the oo
Rcsumng Coumany has rescrved 23 50,000 stock Opuons under the Welspun Emp yee

Stock Opuon Plan md gmnted 23,50 000 stock opnons at a:n exercxse pnce of R«s 100

,August 16, 2018 \aﬂnch opncnswill bevcsted ova a period of 3
vdate bmng 1 year fmm the date of gxant of the Optxon (1 e,, August 16
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.
e

5.1

cx:stmg cbarges thereon i Bvour ofbanks and ﬁnnnmai institutions or is pendens m" e
the as fhc case may be and shall sub;ect m Ihe pmvmons gf thxs clause mn relatmn s b

5.2

s

52 1 All thcldcnuﬁed Assets, as axemovable mnature arare mcorpnreal pro;:erlyor} o
 are otherwise capable of transfer by manual delivery or by endorsement and
" ":dehvery, wherevei;loc' ited, orby vcstmg md Iecordal pu:suanf to this Scheme, the }
f',fi shall standtmnsfen'edandvested bytheDemerged Gompanyto tth,,‘_ alting :f' o -
i Company and shall become the}propeny of the R&culhng Compaﬂy as an mtegml e




522

523

negeuanon and endomment, as a“‘ propria e to ‘the pmpmy bemg vested nnd tzﬂe o
tothepropeﬁyshnﬂbedeemadtohavebemﬂmfmed andvcsted accordingly.
All assets, estate, rights, title, interest and authontm acquired by the Demaged v

‘Company after the Appomted Date and pnor to the Eﬁ‘ecﬁve Date fm'opcraﬁon of =

the Demerged Undertaking shall also stand tmnsfmed to andvmwdm the
Resultmg Cumpanyuponthe commg into eﬁ'ect of the Scheme Lo

All Identxﬁed Assets that are other movable properhes mclnémg sundx;y debmm, P
outstanding loans and advanc&e, if any, recoverable i m cash or in kind or for value T

to be received, hank balances and deposﬂs xf any, with Govemment, samt
Govemment, local and ether auﬂmnn&c and bod:es, customers and other. pmons e
shall without any further act, instrument or deed, pursuant to thamungmmgf 5

by operation of law become the property of the Resulting Company, and the e .

; ’Was ongmally the Dcmerged Com;aany

524 =

thereof together with allughts interests or obligations mcremshaubedeemeam; o
have been mutated and recordad as that of tl:e R&sldung Coznpany and anYi;;;:"k;} L

enablmg the' ownerslup, nght, hﬁe and mterest therein as 1f thekwﬂtmg Company\ .

.any and all 1mmovenble pmpcrties (inchxdmg [and together mﬁ; the bull&m & and o o
i L sﬁ'uctums standmgthereon) afthe Demcrged Companyrelanngtome ah




, Cgmpany shall be made and duly recorded by the : yrid

966

authonﬁes pm*suauf‘ g
to the sanction of this Scheme by the NCLT and thm Schem= o

 with effect fmm the. Appmnted Date, in accordancc with tha terms heteof thhout |

525

' anyfm'thcr act or deed or part of lems Company;

‘The Demerged Company and ﬁxe Resultmg Company, as the case may bc, shail at :

any tmxe after the commg mto effect of this. Sahemc in- accordance vith the

provisions hetwﬁ if so reqmwd nnder any law or cthemse, wﬂl execute deeds of

. xocnﬁrmahon or novmon, othcr wrmngs or: m'mgements with any party to any »
contract or mngements m relatxon to the Demerged Undemﬂnng to whtch thc =

| Demerged Company is apalt)' as may bc requxmd to fm:mahze the effect:veness gf '

‘onbehall’ of the

“the Scheme. Prawdedhowever ﬂaat execuﬁen of my conﬁ:mnnonﬁrnmfaﬁen or,;} - .
F other -writings er amngement shall inno event posqmne the vmg effeci to the - .
v Schme from the Appointed Date The Resulhng Company shall under the o
provisions oftheSchemebedemdtohc anthorised to execmemymhmgs]_“ .
Company and tG cmy om or /__ S G

- vfonnalmﬂsor comph#nces refmedtoabove onparteffthemerged Company

526

'For the purpose of gmng effect to the order pe
the Compames Act theResultmg Companyshaﬁatanynme pursuanzto them-d{m T
on this Schme, bc entiﬂad 0 gct the recordal of ﬁxe change in the. txﬂc and o

' appm (Iegal nght(s) upmthﬁv : T S g

lmde: Secuons 230 t0 232 of ;.



5 2 7 Fm‘ avo;dance of dcubt and Wlthnut pm_mdlce to the genemhty of ﬁm apphcable
, /;pmvxsxons of the Scheme, xt is clanﬁed that wnh eﬁfect fmm the Eﬂectwe Date all =
. the chegues and other nogotiable msmﬂﬂs, Paymmt ‘orders in relation o »the" Bl o
: Danerged Undeﬁakmg whlch are racelved or prmented for cncashmcnt and such .
5 coﬂecnon is madc m the name of the Demerged Company, sqch collecnon, shall ;
without any further act er deed be and stand transferred 10 the Resulting Company.
Rk hm'eby expressly c};anﬁed that any legal pi sceedings i he
.-;‘::Dcmerged Gompnny, m relahun to or in comegﬁm m th the D .
n Undeﬁakmg, mmlanon to the chcques andother negonable instruments, pa men <
- ?orders reccwed or pmsen’.ted :for encashment, whmh 'arc in rhe name af the .
Demcrged Company shall bc mstmxted, or as tﬁe case may be wﬂtm‘ied by or( ' 0
. ‘asﬂms‘-’ the R%ﬂlﬁnzcompﬂny nﬁer the aommg nto eﬁ‘em of this Schem: - .

53 'With eﬁ“ect ﬁ'amthe Appemted Datc mdupon the Scheme becomg cﬂ’ecuvc : | - L

5 31 AII Idennﬁed anb:hncs mcludmg debts ha‘bﬁma {mcludmg me Idemi ,,d
jhabﬂthes); wnﬂngenthsbﬂma, dutms and obligations @ N o
~ description, whether pmvuded for arnot or c‘hsclosed in ﬂ;c |

| fUndemkmg, axmbutable to éd Undertaking, |
- shall wzthont any furthcr act orv,deed, ‘be ed




54

) ,relanon thereto, zmd those telaimg to ’tenanc;es‘ '

” Compmy maybe ehgﬂ:le and wlnch aresubsxstmg or having

tothe vwang order- ofNC’LT smcuomng the Scheric be deemedwbe mnfxacts &e ds, r  .
v bonﬁs,- agreements, schemes, mangements and Othcf "mstn' ,mm

. enhtlements, lxcenses (meluding ihe hcenSm granted by any Govunmmtal, :

f-heremabove shall stand vested mthc Rmﬂnng Companyand shmbedmed e 'bethe :

532 Where any of the liabilities and ebhgahons attnbtnedto ﬂlc Demerged Und . » 'f :
on the App 6 inted Date has been disehargad by the Demcrgeel Company on hehalf v'

~ ofthe Demarged Undertaking after the Appemted Date and prior to the: Effective Gy
 Date, such dtschatge shall be deemed to have been fer and en behalf of the S -

Resultmg Compahy

533 All habxhtm and obhganons attnbuted to the: DemergedUndmahng, mcludmg its 5 e

| unsectn‘ed loans taken over by the Resulting Compan xnaybe discharged by the -
B f Resulnng Company inthe mmmer 2s the Res\ﬂtmg Company may dcem fit.

534 Al loans msed and used, and mm ,m 1{ . b5 e Demmg i ~ 
Company after the Appointed Date, ‘but prior to the Eﬁ‘ectwe Date, for the -
, qpmnons ofthe Demerged Undcxtakmg shaﬁ‘bemw ana dlschar gedbymg . -

and d&scnptmn Of wha er nature m rélmbn 10 the Demerged Undmalupg of thé | -
y,orto the benefit of whxch, Demm'ged Undextahngef the Demerged o

Bﬂ:‘ectrve Dacte, shall by endarsemmt, dehvcry or reco:dal or by epemtton ef law pursuam o

boches) of the Resnlnng Company Such pmpemw and nghts descnbed}f .

erty and be ..,f‘me the. pmperty by operatiol  of law as an integ ng
Company Such eontracts and propert:es described abovc slaall oonmme wbe in fullfo ce
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989

959 ﬁyi: .

and contlnue as eﬂ’ecttve as hrthmofom in favour of or agamst the :
shall be the legal and enforoeable nghts and mtcrests of’ the ResuItxng Compan?, wbmh can,
be enfemed and acted upon as funy and effectuaﬂyas if, it were the Dem erget

cﬁ'ecnw, the rights, dunes, oblxgatxcms, ,mtcre&ts ﬁowmg from. such conﬂ‘acts and

pmpem':s, shaﬂ be deemed to have been entered i m andnevated to the Resulmxg Company o - e
by cperatmn of law and the Resulung Campany ﬂ)all be deemed tﬂ beiits: wbstitnted party-’ &
or beﬁcﬁcmry or obligor thereto. In relanon to the same any pmcedutal recm}remem‘st

":;‘:\,; tmg C any m d ‘

| Company, e
“as the Rasultmg Company is and Successor in mtcrest Upon ﬁxe Scheme becommg, e

requ:red to be fulﬁlled solely bythe Demerged Company (andmt bymy of its suecessors), ?:;z :‘

the Demuged Company Upon thxs Scheme g eﬁ’eenvc and w:th eﬂ’cct ﬁom the

i ,AppomtedDate,anywnmtoftthcmwgeGCen@myrelatmgtoorbcncﬁmgmymé“, o -

the Dcmerged Company and the ﬁemerged Undemkmg shall be deemedm mnsntute S

o mpwfmly

 Allthe Identifiod Employees shall become emyioym of and be mgaged bymew@g. i

Company pursuant to the vesting order and by operation of law, with effect from the
% EffecﬁveDate, onsuchtcmsandcondmmas arenolessfavf“? whi ‘
they areeun'enﬁyengagadbythebemerged Company, W’&Qutmy‘mﬂrﬂptxonofse e {?:f':ﬁ_ o
- asaresultof: this MVmgmff wnhout any ﬁ:rther act, deed or mstrumemﬁnthe péxt nf the; e
 Demmerged Company or the Resuliing Company. With regar to provident fnd, gramity,
kaye encmhmgnt md my other specxal schcmc 01‘ cERl e R DTl i

‘ mc’ludmg vmth regard to the oblzgatmn to makc conmbutmns to relevant authonm, X Canal
as the Rcslmml Provxdent F\md Comm:ss:oner or to such other f’lmdsmaxmamed EY ﬁ’ﬁ -




¥

56

5.7

, Dema‘ged Undertal

ehg'bldmﬂcd and Whlch aresubsxshngor avit : mmed
B Date, shall by andorsemem, dehvory or recordal or ‘by of Iy )] |
|  vesting order of NCLT sanctmnmgthe Scheme, shall be decmed to be appmv‘als, ments, - =

conﬁnuausi

All Identified IP mcludmg regxstratmns, goodwill licenses, trademarks, servioe marks,
eox:ynghts, domain names, apphcmans for copyngmg ‘trade names and trad m i

af g o the Demexged Undenahng of the Demerged Company, if any, shall m by -
vested in the R&‘“Iﬂng Company without any f further act, instrument or deed (unless filed

only for statistical record with ﬂiY aPPum‘*G authomy or Regtstm'), on the oﬂu of ﬂm : =
NCLT sanctlomng the. Schemc The mher mleﬂcctual Pmpmynghts presen tly beld by the | Aol
Demcrgad Company, that relates 1o or bensﬁt at p:esmt the Demerged Campany and th

ing, shall be deemed to constitute separate intelleotual property rights

and the necessary substxtunon/endorsement shall be made and dtﬂy recorded in the name, e

of the Demerged Company andtheResxdmg Company, L gy ey

: authontws pnrsuant to the sancﬁon of this Schemc by NCLT

»Ml Idcxmﬁed L:cmsm Muding lppmvals Qonsents, cxampnons, registrati
abjection certificates pmts,quoms,nghm,enhﬂemm,hcenses{inﬁf'T.vf.,; the L
gmmdbyany Govm‘nmcntal,statutﬂrymrmgmatoryboﬁles for the purpose. of can'ymgen“-:: - :
is business or ia commection therewith), and certificates of every kind and description

: ! "“]ﬂ_‘nf thaDemerged Company ortothé'-: L .

; L }vexempnons, regxstmuons, no—oh;eetmn cemﬁcates, pmts,quutas, nghts, cuhﬂemeuts | _ :

enforwd as fully and effectually as af, mstead_of the Demerged Companx, the Resulnng

: Company had been a party or beneﬁcxary or obhgor theretaf Such uf the other g:crmits -




| = e

coticessions, exemptmns, hb advmmgcs, no-ob;ectxon ca‘hﬁt:ates. cemﬁcanons.rk ‘ |
eascmen& tenanc.les, pnvxlegcs and smnlarnghﬁs, and mywmv« ofthe forcgomg, as ate -
held at present by the Demerged Company, but relate to or hcncﬁttmg the. Dcmergad
FCompgny and the Dem&rged Undertak king, shall be deemed to constitute separatapcrmxts, -
licenses, consents appmvals, authanmhons, quotas, nghts, entitlements, allmments
concessions, exempnons, hbertxes, advantagw, no-oh)ectmn wmﬁeates, certxﬁcaﬁons,' o
eascments, tenancxcs, pnvﬂeges and sumlar rights, and any wawe.r of the faregomg, and‘ &
 the neecssary subsnmtxon/andomment shalI be made: and duly recordedm the namé of the

Resultmg Company, respeeuvely, by the relevam mthonues pursuant to the sancmm of iy e
this Schzme by NCLT It 15 herebykclanﬁed that if the oonsent of any third party o ‘_ - s
au!honty ts requxred to glve eﬁ'ect to the provxswns of this. Glause, the said third party or» =
authbnty shall take anecord thc drawntip erder of'NCLT sanctioning the Scheme on n‘.s(' e e
file andmake and dulyrccerd &cnecessarymxbsﬁmnon or endersemmt in thename ofthe - o
| Resulting Cgmpaﬂy as successor in mtercst, pursumt m the sanctmn uf ﬁus Séhemehyf* - :
) vﬂCLT and upon the Scheme bcwmmg effective in accordance w1th the terms hemof For : - _‘
ﬂns purpose, the Rcsultmg mpauy shall ﬁlecmrﬁed coples of such sanction order, and - L
required ﬁle appropriate applxcatzms, forms or dowments wxﬂx're!cvant authorities .
concemedforstahsueal,unandmmdpnposes only, andﬁmre shalfbcno brea‘kﬁ -
in the validity and enfbrceahlhty afappravals, consents, exemptions, registrations, no-
oh;ecnon cemﬁcatcs permxts, otas, nghts, cntxtlemmts, licenses (mclndmgtbe R
, granted by any Govemmeutal, statumry or regulato:y bod.tes for thepurpose of cmymg nn S f:iv
. its business or meonnecnontheremth), and cemﬁcates afevcry kind and descnp; oi"* sy

concemed,thesecunty,exisﬁngchargcs,meﬂgagesand ncumbrances, if an rm.
:espect ofany ofsu«:h assets or anypaxtthereofor chﬂrge omsuch assats re[anng to anyf







’deeds bonds, agreemanﬁs and other f?:‘., ‘
| sulasistmg orhavmgeﬂ'ectonthe Effec'
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. gamstthéxmltmg Company,asthecasemaybe«, mfhe samem; '_v\erandtothesamefffl :
o _dxtentaSWOuldormxglnhavehemcénnmxedmdmfamed byoxagamstvthe Demerged .

Demarged Gompanyland.thekgsﬂﬁng compaay'as"zo whahm'




before any Appwpnate Authomy which was unknown or und,lselosed o the B sulting
- ;Cﬁmpﬁn -ornntmpubhcdamam,mmlanonmthe DemcrgedUnd fi_'_ sertaini

Company shall take aII sach necessary steps in the pmceedmgs before the App 5

procaedmgs, the Resnltmg any and fhe aemetged Cmqpanyaha §

: Appc mted Date, the Demerged Campany and the Raaultmg ;-. Sr e

ting Copany wpxma mah

costs, Ixahﬁmes and abhgahons whxch are ,\_ oy Lo
R&ulnng Company in respect thereof. In the cvent the ”Resulung’Company makés .any '
. vmtenm payments, depuszts, advance ;myments or xssuan(:e ofﬁ_ ' e

”;,bywayefacnmlmhomﬂowbyme‘ L

amount paid bythéDemarged Cmnpanym this reg&nd in the event the Résulmg Company .

. _ rmmreﬁlndofsubhlntenmPaymmffwmthcAppmpnamAu!hnmy




| m ixm andfor issue wﬂfm execute dees

v ; ;ﬁ 996

996

s 1, bonds and other instru

ter-alia, the

‘Wm‘m‘s' mﬂgements, wnﬁxﬁatxoﬁs‘dr wntmgs to whmh the Demcrged Compmylfif o ,' .
will, if necessary. also be a party m order to give fo:mal eﬁ‘ect m the provisions ofﬂus”?_} o -

chause, lfso orhecomes necmary

; The Rcsultmg Comphny may, at any;ﬁmc aﬁcr the commg mta effect of this Sehcmc mn - e
v aceordanee Wﬂ:h the provxsmns thereof if g so reqmred under any law er otherwxse, shall - y'
ds, wmxngs or conﬁxmauons or enter into any -
‘/ conﬁ:mmons arﬁnungs to whlch tha Demerged Companywﬂl,b e

~undertakin g 'entsofwhatsoevansmreandmbsmnngor' .
havmg cffect, whetlmwntten orothmsepertammgtothe Dcmerged Undertaldng of the .
Dcmcrged Company, to whxch thc Demerged Company :u; apartyarm, inter iy
commercial beneﬁts of which the Demm‘ged Cany may be ehgible and whxch are s
 subsisting or having effect immediately before the Appointed Date, shall be in fill force

- and effwt agamst orin favour of the R Company, asthe case may be, and mybe -




ik N

.:may be ehgible, their semces shall Be taken mto accoum from thc date of their 1 spec s
" Ippammenthth .i;he'lf)’fj merged Company. The Re ‘ =
| the_pﬁ:ﬁds&fof;igmem ﬂfaﬂync enchme ent compcnsaﬂon, rf any, snch pﬁsf Mces mﬁz o o
the Bemerged Company sall also be faken into sccout. Ihesemces of such employees‘ L

or Grattuty or Supei Ann

- reckoned ftom the. date of their respmve appmntmeuts vnth l:hé Dcmerged Company

- 82

Inso far as the Employee Bmcﬁt Funds created for the e

'any makes contnbutwns for the such employees of ‘tha f

-Undettahng, upﬁn thc Schme becommg eﬁ'ccuve, the Resuhing Company shall ::::):_; |

_‘provisions afthmployeeBeneﬁti’undsmunsfsupmvzded inthe rcspectxve deed,ser: - e
" -otherdomnnexm Itis ﬂzemmmdthamtentofﬂie Scheme tkata!lthevnghts, dlltIOS, '. g

and ohhgat:ons of the Demerg@d Company i

= UndertahngmresPect,_ qfsuchf}i:-- S

“,’;tlon or other stamtery purpos& and ﬁor all pm‘poses wﬂl be T



998
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| 34 = ‘With cﬁ'ect&omtheﬁrst ofthedateefﬁhng ofthls Scheme mth Tnhun,al md“? to and
; mcludmgthe Eﬁ‘e,cuve Datc, the Demcrged Company sh&II not vary or fy the terms L
and condmons of employment ofany of i ns employces engaged m  or m'relanon to ﬂ;e’ e

| Dm’g“" U“"e““k‘“g of tho D"mfmd Company, except ith -;,rt.'i' en consent of the

e 91 ‘

; Income—taxAct 1961 Customs Act, 1962 GoodsandSmces/MMOtherapplmable I“Wﬂf 5 i

o ,,tax payments), cm, duﬁes md habﬂmes (dmct an;d mdlml pmd Qrpayabl A by thef-'?;i:
-}DunergedComPM)'forthcpmodfalhngaﬂathe{A';jj"“' atio the



95

| ,pmvzsxons written baczk by Resultmg Company preuously dis

i pcnaltyoranyothersum The".

: reﬁmds, credws bencﬁ‘ts etc td theDemexged Cnmpany

999

reqnired cmdlt for advance taxpmd,taxdeducted at sgurce,claxm for sumprescn'bed,] o

' nndcr section #3B of the Income tax. Act 1961 cn payment basxs, elasm for deduotwn of S

_',{"wedmthehandsofthe; '}
"Demcrged Company tmder the Income-tax Act 1961 cwdxt of t tax ‘under. sectxon llSJ'B :

read with section IISIAA of the Income-tax Act 1961, cmdxt of fomgn

2 pmdfmthheld, if any, for the penod stamng thh the Appomd pm ng to: :{«_}_‘
; Demerged Companyasmaybereqmred comequentto ;mplmentaﬁon ofthe Schememd e

frewsing such retums have }apsed thhaut m:_- ‘ .f

tax credxts set oﬁ‘s and/or adjusnnems rekmng to the moome or tr tic
tbcm bymme ofthe Scheme vmh eﬂ'cct ﬁmmthc Appomted Dafe ik

o v,byrcason of the demcrger of thc Demerged Un into the Resulti
: anythmgcontamedmthxs Scheme. i

ion to the D fertaking, andpertammgto thcpenod pnor“?tha =
Appoamed Datc, the Resulnng Gompany shall take all stEps to pass en suvxh mmmw:@s?t




1000
1080

| Whlch the Dmergcd Companyxs cnnﬂed to mralanonto the Demqged Undmakmg in
. tcrmsoftheapphcableTaxlaWs,shaﬂbea\za:labhtoandvestmtheknulungCong:any Lk
_ﬁomthesﬁ'ecﬁvenate L |

97 All the exponses incurred hy the Demergcd Company‘ anid the Rcsnltmg Company b .
n!!ahontothe demefgcrofﬁzeDemergcd; : ;, ] ] "f",, éfmeDemaged Companymtothe( . . S
Shallbc anoweda.sdedunuontumekesumngf; ; G




- Demerged Compargz af the face vahtc qf Rs, IO/L (Rupee.s' Tm Oniyj ed ch“’ .

11.2

11,3

' appomted by the Board of Dires

e

'1091

| ﬁdly paxd up, whzc}: will be redeemable sub]ect m tke 2erms ﬁed in Ammzo the '

Scheme shall be issued and allotted jbr eve:y 100 (One Huhdred} equia:y skam afﬁel_'

Incase tf the chgfble shareholders cannot be allotted CRPS due 10 any ttgul&tm’y .

' ccmstramts then the R&sulﬁng C“ompany ahall subjeet te apphc;abla regulauons, paycashff,ff T
equivalent to the facc value of the CRPS pmposed 10 be issued to such sharcholderasper
Clause 11.1 above (aﬂer deductmg such taxes as may be~ apphcab}e) For th:s puxpese, o

| the. CRPS to the tmstee [to be .
tors. of the Resultmg Cqmpény), which shal ‘take steps o : - ;
sell / transfer the same and makc paymem m the sharehcldm (aﬁer d@ducﬁngfsﬁéh mesj .
as may be apphcsibla) """ ' : S s '

considered nccessary ‘the Reszﬂtmg Company sha]l :

* If any shareholder of the ﬁemerged Company bucomes enfxﬁed to nny fracﬁonal shares, -

oard ofthe Rssuitmg Ccmpany shall

» such mcnal ﬂlﬁﬂclncn!s andﬂnﬂ, Wlthmlt my further apphcat:on, act, : ‘.‘:. e

uccrehons thereto in tmst fgr ﬁe bmeﬁt of the respwtrv
beiong and thezr rapectme hcxrs, execmtors, admnmtramrs




v-1852

| 'Demcrged Company or xsemance af any mstruments comem‘ble mto equrty shares ar
restructunng of tlwu' respwuve eqmty share cap;tal mclu&ng by way of share splxtf |
conmhdatmnl 1s$ue of bonus shmm, ﬁ:ee dxstu"butaon of shates or instruments oonvembie ;

into equity shares or other simil r action in rehtmn to the share capital of the Demerged e
'Companyat aty nme before the Rncord Datc the share cxchange rano shall be adjusteﬂ R
’ ‘appropnately to take mto account the eﬁ'ect of chh lssuance or coxpamm acunns and
‘assuming oonvermon of any such xssued mstrumcms cunver&hle. into eqmtyshams 1

‘ 115 'I‘he Rwulnng Obmpany shall takc neccssaxy stcps to mezease m' altur or reeclasafy ;f
| necwsary, its au'_" share capltxl smtably 1o enablc it to xssue ‘and allot the shamsg} i
equir tobelssued and aHnttedbyltnndertbasSchmne Ly : g

: 4.._‘;

116 Thc shares to be Lssued and allotted as aboVe shall Bc su'; 'ect’toand maccordance thh the jf, o
' T .,ﬂum and Amdes of .Assomauon of the Resxﬂtmg Company : S

7 The skams ed and anom by the Resulung Cbmpmy in tm aft!ns M , ;. .
n!ikpari-passu in all respects Wﬁhﬂm same ciass of emgtmg shanes Qf the R ! - “
(:}ampgny e P s :

s

19




1 003

ares to belssued by the Rcsulnns Company 25 per Ciause n 1 above, in re :'."5 ec ;.ff

'1_,1'.__1___0 The o

Rescm as appmg in fhc books of the Demerged Company

thexharesof the Demerged Company,theallotmcﬁt ortransferofwh:chzs heldinabeyance i



Aud

13

130 Witheffect from the Appomted Dateanduptb and méludmgtheEﬁacnve Date: hy
13.1.1 TheDemerged Co ‘_ _,.yshancanyon mdshﬂlbcdeemedmha\recamedomtg
» busmess and actmtws in relatxon to tb.s Demerged Underta and shall sta
o posscssed of its ennre b




o s ‘1€t5f};;f
ordmarycumseconsxstentmmpastpmchcemgoodfaiﬁnnémaccor&mcemﬁl .
1. 1 6 TheDemerged Cempany sha}l mtvarythe tenns andcendit fﬁyﬁ; s of cmploymcnt of
, «any of the employees in relahon to. the Demetged Undemkmg except in the .
 ordinar comeofb&mmess Ormthoutthcpnorecnscntofthzkmulungcgmﬁ a0
i orpummm to any pre-msnng obhgatmn undmaken by the Demerged company o
asthecascmaybc,pnortothcAppmntcdDatc o S




15,

......... 1 0 06

any such legal taxahon or other pmceedmg agmmst the Deme::god COmpany (or suceessor e

v ithereoi)

The trmm‘er of pmpemcs and habﬂrlm mdec Clause s above and the contmnance p,f o




'1&_-:

_ m,mdoe (Fcrtmm)rm "ﬁ —_—

1007
”iiﬁ€1~‘“"

;onanyshareholderofthcl)emcrgedCumpanyandthekesxﬁnngCompanytodemmdorv'_ et
claim cu'be entzﬂed 0 any dmdmds whxch, suh,]ectto the pmvxsmns of the said Act, shall

be enm'cly at the chscrenan uf the mspecﬁve Boards of ﬁw Dcmerged Company and thn e

| Resuhmg Company as thz case may be, and subject fo appmval, fmqmmd, ofgm;; -

shareholders of the Demcrged Company and the Resultmg Company as the case maybe '

With effect from the Appmnted Date and upon ghe Schme h et et

anthoﬁzad share capﬂal of the Resultmg Company as detmlad in Clause 4 2 of thxs heme

One Lakh) aquxty sharcs ofRs 5 R ﬁ'

ExghtyLakh)PtesthuwufRs, 10 (Rnpees’rcnonly) ef

OfRs 10 (Rugecs‘l‘m only) mh,mthbutany '

luibxhty for payment of any add:tmml feés (md“dms feﬁ and charm o the relevam ‘s :

: Regtstmr of Cdmpamas) or stamp duty




Th° Resulnng Company shnﬂ ﬁle reqmsﬁe retum}l wath the Iunsd]eﬁonﬂ chm ‘ f v
i 1‘ames in relatlon 1o such i mcreasc in the authorize capxtal Itis clanﬁed




{f ' |  -‘ ‘w./1009‘

1GL9

modxﬁcatmn! amendments to the Scheme mgxy be exam3ed by thmr rcSpecﬁve Board ef
B d of Drrecto;’s:- e o

21.

| c‘mﬁm‘m“‘fammfﬂlsOftheSmak&chmg%mmm'of&e\schmmg:..._:. ,
xobtamed : L | 4 i

i .Appmval of the Scheme hyme isite majority in mumber and value of such
; of persons mcludmg the respcchve membets andlor cred;tors nf the Demerg“
5j am$myumﬁmRammgcmmmwas;,if X :
'"vmmwmbyncrr e .

| ;ﬁ.  3 Approval of the shm'e«holdus of the Demergcd Cof't




» :nnt bemg obtamed andl ar Ihe Scheme not bexng sancnoned hy NCLT or such oﬂm o
competcm authomyand lor the ﬁxﬁer notbcmgpassad as afomsaxd wxﬂnn such penod or
pmodsasmaybeagmedupon between thc Demcrgcﬁ Companyandthekesulhng«, _

pany by their Boards of Directors (and which the Boards of Directars of the

| C‘ompémes are hereby em;aowered and authonzed to agreete andatend the Schme fmm Lo
 time to time without any limitation) this Scheme shall stand revoked, cancelled ad boof
no effect, save and except mrespecwf any actor deed donepnurihcreto 28 1s @ontcmpfated e
: hereundszr or as to mynghts and/ orhabzhﬁes whlch might havc ansen or accrued pmum:
theretoandwhxchsha]lbegovemedandbe‘presavedorworkedou%asxs / cally
'pmvxded in the Schemc oras may othmmse anse‘_m iaw




[ £ R

o

| m-m and Cond:ﬂom nfCumulaﬁve Redeemable rreferenceSham r

vIssuer

WehpﬁnCmannmd

— anve Rcdeemable Prefexcncg Sh&r&‘whxch shall bc nlist ,;.:vy !

‘ Faoeval """

TRs, 10

IY'COJ-lanRatc :

G%pa.

Rcdeemahlé, 8t face vnlue, at thc o;ptzgn ofthe hohia' upnn the fﬁ«;ff;ﬁ s
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. Wy WELSPUN STEEL

DR BILLETS REBARS
List of Assets of Welspun Steel Limited (‘the Demerged Company’) as on the appointed
date i.e. April 1, 2021 to be transferred and vested to Welspun Corp Limited pursuant to the
Scheme sanctioned by the Hon'ble National Company Law Tribunal, Ahmedabad Bench.

PARTI

Free hold properties of the Demerged Company

Sr. Survey No. Area in Description

No. Sq. Mtrs.

1 649/P1,649/P2 72945 Land at Village Versamedi, Anjar, Gujarat, 370110
2 | 653 &655 143061 | Land at Village Versamedi, Anjar, Gujarat, 370110
3 | 652P, 650 49270 Land at Village Versamedi, Anjar, Gujarat, 370110
4 |654/P1 58073 | Land at Village Versamedi, Anjar, Gujarat, 370110

PART II

Lease hold properties of the Demerged Company

Sr. | Name of the Owner of , Address of Property

No. the Property
1 | Welspun Corp Ltd S. No 645/1, Vill Varsamedi Ta. Anjar - Gujarat 370110
2 | Welspun Anjar SEZ Ltd | S. No. 645/1, Vill Varsamedi Ta. Anjar - Gujarat 370110

PART III

Other stocks, shares, debentures, any other charges in action of the Demerged Company

Face
Value/
per
share/un
Sr. No of its Face Value
No. , Particulars Share/units (INR) (INR)

1 Welspun Captive Power Generation Limited 872,193 10 87,21,930
2 Welspun Specialty Solutions Ltd. 26,51,90,034 6 | 1,59,11,40,204
Part IV
Other Assets

Sr. | Particulars INR

No. | ‘

1 Buildings ' 60,24,72,929
2 Roads ; 1,07,22,213
3 Plant and equipment : 1,45,23,33,975
4 Furniture and fixtures ! 7,02,370
5 Vehicles 26,64,255

-

S LTae e Lo g . A - . ’ ' /
T\ or{ci B Wing, 9th Fro01, Kamata City, Senapali Bavat Marg, Lower Parel {West) Mumbai 400 013, India |
SN 6613 6000 / 2490 BOGC F - +97 22 2480 8020 B

ge Velsared, Taluka Sniar, District Kuleh Gugaral 370 00 farha
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Vv WELsPUN STEEL

6 Office equipment 19,51,640
7 Capital work in progress 20,16,770
8 Intangible assets 1,63,805
9 Non current Financial Assets - Other financial assets +16,56,231
10 Other Non current assets 2,50,49,168
11 Inventories 1,19,44,82,644
12 | Current Financial Assets - Trade receivables 10,38,70,692
13 | Current Financial Assets - Cash & Cash equivalent 14,60,144
14 | Current Financial Assets - Bank balance other than above 17,73,39,896
15 Current Financial Assets - Other financial Assets 72,28,680
16 | Other current assets - 31,07,81,564
17 | National Saving Certificates 60,000

Total 389,49,56,976

For Welspun Steel Limited

Rajesh R-M daweyzﬂa/

Director
DIN: 00007179

Welspun Steel Limited

Trade World, ‘B’ Wing. 3th Fincr, Kamaia City, Senapati Bapat Marg, Lower Perel (West

T 49122 6613 6000 7 2400 8000 F - 01 "‘2 2490 8020
E-mail - companvsacretan wsll

Registered Office © Survey
T8 2EEE FTO05I-58 L

Corporate identty Mombsr 127100

om  Website “wwwwaispunsteeloom

b Mumtial 400 D130 india.

i
sa Antar Destrict Woaloh Gugarst 370
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