
 

WCL/SEC/2022                March 17, 2022 
 
To, 
BSE Ltd.   
Listing Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001.  
 
(Scrip Code: 
Equity - 532144), 
(NCD – 948505, 960468, 960491 and 973309) 

National Stock Exchange of India Ltd.  
Exchange Plaza,  
Bandra-Kurla Complex,  
Bandra (E), Mumbai – 400 051. 
 
(Symbol: WELCORP, Series EQ) 
 

 
Dear Sir / Madam, 
 
Sub: Scheme of Arrangement between Welspun Steel Limited and Welspun Corp 

Limited and their respective Shareholders under section 230 read with section 232 
of the Companies Act, 2013 (the “Scheme”). 

 
Please take note that the Ahmedabad bench of National Company Law Tribunal (“NCLT”) 
vide it’s order pronounced on March 16, 2022 (the “Order”) sanctioned the Scheme of 
Arrangement between Welspun Steel Limited (the “Demerged Company”) and Welspun 
Corp Limited (the “Resulting Company”) and their respective shareholders (the 
“Scheme”). In terms of the Scheme, the captioned Scheme has become effective from the 
date of passing of the Order by the NCLT i.e., March 16, 2022 with the Appointed Date of 
April 1, 2021. 
 
The Scheme of Arrangement is in line with Welspun Corp Limited’s Business Growth & 
Diversification strategy to improve earnings predictability and enhance value creation for 
all its stakeholders. The Company will add to its product portfolio by manufacturing BIS 
Certified Steel Billets, Direct Reduced Iron, TMT bars, Stainless & Alloy Steel and Stainless 
Steel Tubes & Pipes. It intends to create significant value through expanding its offerings 
to address both the B2B and B2C segments. The diversification into the B2C segment will 
help the Company to significantly expand its base, enhance its brand, penetrate new 
markets, build a distribution network and provide opportunities to develop new products. 
 
Further note that previously, the Demerged Company also held 50.03% equity shares in 
Welspun Specialty Solution Ltd. (“WSSL”). Upon the Scheme becoming effective, the 
shares of WSSL held by the Demerged Company stands transferred to the Resulting 
Company. WSSL will continue to remain listed on the Bombay Stock Exchange.  In 
compliance with the provisions of Regulation 10(5) of SEBI (Substantial Acquisition of 



 

Shares and Takeovers) Regulations, 2011, the prior intimation was made by the Resulting 
Company on January 18, 2022 in the specified format for the aforesaid inter-se acquisition 
of equity shares of Welspun Specialty Solutions Limited from the Demerged Company.  
 
WSSL manufacturers Super Specialty Steel & Steel products that are used for critical 
applications in sectors like Energy, Defence, Nuclear Power, Aerospace, Oil & Gas, 
Petrochemicals, Food, Fertilizers, Pharma, Desalination etc. 
 
Copy of the Order pronounced by the NCLT on March 16, 2022 sanctioning the Scheme is 
attached herewith. 
 
You are requested to take the above information on record. 
 
Thanking You. 
 
Yours faithfully, 
For Welspun Corp Limited 
 
 
 
Pradeep Joshi 
Company Secretary 
FCS-4959  
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