Anne rure - § 6

Price Waterhouse Chartered Accountants LLP

Anditors’ Certificate

The Board of Directorm,

Welspun Corp Llmited

Welspun Hause, mih Floor,

Knmala Cily,

Semapati Bapat Marg,

Lower Parel {West), Mumbai - qooo1,

1) This certificate 1 issued in accordance with the terms of our agreement dated Avgust 31,
20 H.

2} We, the statutory auditons of Welspun Corp Limited, (hereinafter referred to as the
“Company”), have examined the praposed seconnting treatment specified in Clause 7 of the
Dradt Scheme of Amalgamation of Welspun Pipes Limited with Welspun Corp Limited and
their respective shareholders & oreditors, as approved by the Board of Directors in their
meeting held on September 05, 2018, in terms of the provisions of sections 230 (o 232 of
the Companies Act, 2003 (the "2004 Act”™) (the "Draflt Scheme”) with reference to its
complinnes with the applicable Acconnting Standands specified under Seetion 153 of the
Companies Act 2o1g (the 2013 Act’), read with Companies (Indisn Accounting Standards)
Rules 2015 (the applicable Aveounting Standands’) and other generally aceepted
accounting principles. The Dmft Scheme is attnched herewith and initinled for
identification purpose only.

Management’s Responsibility

4] The responsihility for the prepartion of the Draft Scheme and its compliance with the
relevant laws and regulations, including the applicable Acconnting Standards and other
generally accepted accounting principles as aforesaid, is il of the Bourd of Directors of
the Companies involved.

Auditors’ Responsibility

4) Our responsililily 35 lo examioe and report whether the Dealt Scheme complies witl the
applieable Accounting Standards and other generally aceepted accounting principles.

5) Weearried out our examination in aceordance with the Guidanee Note on Reports or
Certificatiss for Speeial Purposes, issued by the Institnte of Chartered Accountants of Indin,
The Guidanes Note requires that we comply with the ethical requirements of the Code of
Ethicsissued by the Institute of Chartered Accoumtnnts of Tndia,

6) We have complied with the relevant applicable requirements of the Standard on Quality
Comntral (SQC) 1, Quality Control for Firms that Perform Audits and Beviews of Historieal
Finaneinl Information, and Other Assurones and Related Services Engagements.

Conelusion

71 Bised on our examination andacearding to the information and explanations given 1o us,
pursuant 1o the requirements of paragraph 5 of eirenlar no. CFD/DILg/CIR 2017/ 21 dated
March 10, uory, we confirm that The nceounting treatment contained in the aforesaid
sehieme is in camplianee with Regulation 11, 37 and 94 of the SEBI (Listing Obligations and
Disclasure Requirements) Regubations, 2ois and clroulaes issued there under and all the
applicable Accounting Standards ypecified under Section 1233 of the 2o13 Act, read with
Unmpanies (Indian Accounting Standards) Rules 2015 and other generally neeepted
acconnling principles, e
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Emphasis of Maller

8) We draw attention 1o Clanse 4 of the Draft Scheme which requires all assets and liabilities
to bie transterred and vested from the appointed date whereas Clause 7 of the Draft Schome
requires (the aevonnting treatment to be carried oul as preseribed undor Ind AS, thal s, as
on the date determined in accordance with Ind AS. Our opinion is not modified in respect
of this matter,

Restriction on Use

a) Nothing contained in this Certificate, nor anything said or done in thie coarse of, orin
cormertion with the services that are subject to thiz Centificate, will extend any duty of care
that we may have in our capacity of the statutory suditors of any financial statements of the
Company.

10) ‘This Certificate is issued at the request of Company pursuant 1o the requirements of
cireulars issned by SERI (Listing Obligations and Disclosure Regquirements) Regulations,
o015 for onward submission ta the Bambay Stock Exchange Limited, National Stoek
Exchange of India Limited, any other Stock Exchanges and National Company Law
“Tribunal. This Certificate should not be used for any other purpose without our prior
wrilfen consenl.

Enclosure:

1. Draft Scheme of Amalgamation of Welspun Pipes Limited with Welspun Corp Limited
and their respeetive shareholders & creditors.

For Price Waterhouse Charterad Aceountants TLP
Firm Registralion Number: n12754N/ Nsooo16

Ladn

Melnl Tiesal
Place: Murmbai Farlner
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