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WCL/SEC/2024 December 13, 2024
To,
BSE Ltd. National Stock Exchange of India Ltd.
Listing Department, Exchange Plaza,
P. J. Towers, Dalal Street, Bandra-Kurla Complex,
Mumbai — 400 001. Bandra (E), Mumbai — 400 051.
(Scrip Code: Equity - 532144), (Symbol: WELCORP, Series EQ)

(NCD — 960491 and 973309)

The Calcuatta Stock Exchange Limited.
7, Lyons Range, Kolkatta — 700 001.
(Scrip Code — 33124/10033124)

Dear Sirs/ Madam,

Sub.: Notice of Postal Ballot of Welspun Corp Limited
Ref.: a. Regulation 30 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)
b. ISIN: INE191B01025

In terms of the provisions of the Listing Regulations, please find attached herewith a copy of
Notice of Postal Ballot dated December 09, 2024 along with explanatory statement, which is
being sent electronically to those shareholders who have registered their email IDs with the
Company / Depositories, for seeking approval of the shareholders of the Company by means
of Postal Ballot through remote e-voting only.

In compliance with General Circulars issued by the Ministry of Corporate Affairs from time to
time, this Notice of Postal Ballot is being sent through electronic mode only to those
shareholders whose e-mail IDs are registered with the Company / Depositories and whose
names are recorded in the Register of Members of the Company or in the Register of
Beneficial Owners maintained by the Depositories as on the cut-off date i.e. Friday,
December 06, 2024.

The Company has engaged the services of National Securities Depository Limited ("NSDL")
to provide remote e-voting facility to its shareholders. The remote e-voting period
commences from 09:00 a.m. (IST) on Monday, December 16, 2024 and ends at 05:00 p.m.
(IST) on Tuesday, January 14, 2025. During this period, the shareholders of the Company
can cast their vote electronically. The e-voting module shall be disabled by NSDL thereafter.

Voting rights of the shareholders shall be in proportion to the shares held by them in the
paid-up equity share capital of the Company as on cut-off date. Communication of assent or
dissent of the members would only take place through the remote e-voting system.

The results of e-voting shall be declared on or before Wednesday, January 15, 2025.
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The Notice of Postal Ballot will also be available on the Company’s website at
www.welspuncorp.com and also on the website of NSDL at www.evoting.nsdl.com.

This is for your information and records.
Thanking you.

Yours faithfully,

For Welspun Corp Limited
KAMAL o
RATHI e

Kamal Rathi

Company Secretary and Compliance Officer
ACS-18182

Investor Relations: Mr. Goutam Chakraborty at Goutam_Chakraborty@welspun.com/ +91 9867361765
Media Queries: Mr. Sundeep Nadkarni at Sundeep_Nadkarni@welspun.com/ +91 8655697243
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POSTAL BALLOT NOTICE

Pursuant to Section 110 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014

Commencement of Remote e-voting End of Remote e-voting
Monday, December 16, 2024 Tuesday, January 14, 2025
from 9:00 a.m. (IST) to 5:00 p.m. (IST)

Dear Members,

NOTICE is hereby given pursuant to and in compliance with the provisions of Sections 110 and
108 and other applicable provisions, if any, of the Companies Act, 2013 (“the Act”) read with
Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 (“the Rules”)
and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), Secretarial Standard-2 on
General Meetings (“SS-2”) issued by the Institute of Company Secretaries of India, read with the
General Circular No. 09/2024 dated September 19, 2024 along with other relevant General
Circulars issued by the Ministry of Corporate Affairs (“MCA”) (hereinafter referred to as “MCA
Circulars”) from time to time, and other applicable laws and regulations, as amended from time
to time [including any statutory modification(s) or re-enactment thereof for the time being in
force], to the Members of Welspun Corp Limited (“the Company”) that the resolutions appended
below are proposed to be passed by the Members through Postal Ballot by remote e-voting
process only (“remote e-voting”).

In view of the prevailing MCA Circulars, voting on the resolutions covered in the Notice will take
place through remote e-voting only and no physical ballots will be collected. Please refer to
detailed instructions for remote e-voting explained in “Notes” to this Postal Ballot Notice
(“Notice”).

Pursuant to the MCA Circulars, this Notice is being sent only through electronic mode to those
Members whose e-mail addresses are registered with the Company / Depositories / Registrar
and Transfer Agent (“RTA”). Accordingly, a physical copy of the Notice along with Postal Ballot
Form and pre-paid business reply envelope are not being sent to the Members for this Postal
Ballot. If your e-mail address is not registered with the Company / Depositories / RTA, please
follow the process provided in the Notes to receive this Notice.

In compliance with Regulation 44 of the Listing Regulations and pursuant to the provisions of
Sections 108 and 110 of the Act read with the Rules, the MCA Circulars and SS-2, the Company
is providing remote e-voting facility to its Members, to enable them to cast their votes electronically
instead of submitting the Postal Ballot Form physically. The Company has engaged the services
of National Securities Depository Limited (“NSDL”) for the purpose of providing remote e-voting
facility to its Members. The instructions for remote e-voting are appended to this Notice.
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Members desiring to exercise their vote through the remote e-Voting process are requested to
carefully read the instructions indicated in the ‘Notes’ section of this Notice and record their assent
(FOR) or dissent (AGAINST) by following the procedure for casting of votes by remote e-Voting
not later than 5:00 p.m. (IST) on Tuesday, January 14, 2025. The remote e-Voting facility will be
disabled by NSDL immediately thereafter.

An explanatory statement pursuant to Sections 102, 110 and other applicable provisions, if any,
of the Act, and the relevant information required under Regulation 36(3) of the Listing Regulations
pertaining to the resolutions seeking appointment of Directors of the Company, setting out the
material facts and reasons thereof, is appended to this Notice.

The remote e-voting period commences at 09:00 a.m. (IST) on Monday,
December 16, 2024 and ends at 05:00 p.m. (IST) on Tuesday, January 14, 2025.

The Board of Directors of your Company, has appointed Ms. Mansi Damania of M/s. JMJA &
Associates LLP, Company Secretaries (Membership No. FCS 7447 and COP No. 8120), or failing
her Mr. Jigar Shah of M/s. JMJA & Associates LLP, Company Secretaries (Membership No.: FCS
8918 and COP No. 13936) as the Scrutinizer to scrutinize the remote e-voting process in a fair
and transparent manner.

The Scrutinizer will submit his report to the Chairman or any person authorised by him, upon
completion of the scrutiny of the votes cast through remote e-voting in a fair and transparent
manner. The results of the remote e-voting will be announced on or before Wednesday, January
15, 2025.

The said results along with the Scrutinizer's Report would be intimated to BSE Limited (BSE);
National Stock Exchange of India Limited (NSE) and The Calcutta Stock Exchange Limited (CSE)
where the Equity Shares of the Company are listed. Additionally, the voting results will also be
uploaded on the Company’s website and on the website of NSDL.

SPECIAL BUSINESS
Item No. 1
Appointment of Mr. Ravindra Pandey (DIN: 07188637) as an Independent Director of the

Company

To consider and if thought fit to pass the following resolution as a Special Resolution:

“‘RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV
and other applicable provisions, if any, of the Companies Act, 2013 (“the Act”) and the Companies
(Appointment and Qualification of Directors) Rules, 2014, and applicable provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) and the Articles of Association of the Company,
and based on the recommendation of the Nomination and Remuneration Committee and the
Board of Directors (“Board”), Mr. Ravindra Pandey (DIN: 07188637), who was appointed as an
Additional Director (Independent and Non-Executive) of the Company under Section 161 of the
Act with effect from October 21, 2024, being eligible and fulfilling the criteria of independence as
provided in the Act and Rules made thereunder and the Listing Regulations and in respect of
whom the Company has received a notice in writing from a Member under Section 160 of the Act
proposing his candidature for the office of Director of the Company, be and is hereby appointed
as an Independent Director of the Company, not liable to retire by rotation, to hold office for a term
of three consecutive years with effect from October 21, 2024 till October 20, 2027 (both days
inclusive).

RESOLVED FURTHER THAT the Board of the Company or any duly constituted Committee of
the Board be and is hereby authorised to do all such acts, deeds and things and take all such
steps as may be necessary or expedient to give effect to this resolution.”



Item No. 2
Appointment of Mr. Raghupal Singh (DIN: 09583239) as a Non-Executive Non-Independent
Director of the Company

To consider and if thought fit to pass the following resolution as an Ordinary Resolution:

“‘RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if
any, of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification
of Directors) Rules, 2014, and applicable provisions of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”),
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force) and
the Articles of Association of the Company, and based on the recommendation of the Nomination
and Remuneration Committee and the Board of Directors (“Board”), Mr. Raghupal Singh (DIN:
09583239), who was appointed as an Additional Director (Non-Executive, Non-Independent) as a
representative of Life Insurance Corporation of India on the Board of the Company under Section
161 of the Act with effect from December 09, 2024 and in respect of whom the Company has
received a notice in writing from a Member under Section 160 of the Act proposing his candidature
for the office of Director of the Company, be and is hereby appointed as a Non-Executive Non-
Independent Director of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT the Board of the Company or any duly constituted Committee of
the Board be and is hereby authorised to do all such acts, deeds and things and take all such
steps as may be necessary or expedient to give effect to this resolution.”

Item No. 3
Appointment of Mr. Chandra Shekhar Verma (DIN: 00121756) as an Independent
Director of the Company

To consider and if thought fit to pass the following resolution as a Special Resolution:

“‘RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV
and other applicable provisions, if any, of the Companies Act, 2013 (“the Act”) and the Companies
(Appointment and Qualification of Directors) Rules, 2014, and applicable provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) and the Articles of Association of the Company,
and based on the recommendation of the Nomination and Remuneration Committee and the
Board of Directors (“Board”), Mr. Chandra Shekhar Verma (DIN: 00121756), who was appointed
as an Additional Director (Independent and Non-Executive) of the Company under Section 161 of
the Act, with effect from December 09, 2024, being eligible and fulfilling the criteria of
independence as provided in the Act and Rules made thereunder and the Listing Regulations and
in respect of whom the Company has received a notice in writing from a Member under Section
160 of the Act proposing his candidature for the office of Director of the Company, be and is hereby
appointed as an Independent Director of the Company, not liable to retire by rotation, to hold office
for a term of three consecutive years with effect from December 09, 2024 till December 08, 2027
(both days inclusive).

RESOLVED FURTHER THAT the Board of the Company or any duly constituted Committee of
the Board be and is hereby authorised to do all such acts, deeds and things and take all such
steps as may be necessary or expedient to give effect to this resolution.”

By Order of the Board

Kamal Rathi
Company Secretary
Membership No.: ACS 18182
Place: Mumbai
Date: December 09, 2024



NOTES:

1.

The Explanatory Statement pursuant to Sections 102 and 110 of the Act read with Rule 22
of the Rules and the relevant information required under Regulation 36(3) of the Listing
Regulations and other requisite information as per Secretarial Standard — 2 on General
Meetings pertaining to the above resolutions seeking appointment of Directors, setting out
material facts and reasons thereof, is annexed hereto and forms part of this Notice.

Pursuant to the provisions of Section 110 of the Act read with the Rules and the MCA
Circulars, your Company has an option for the above-mentioned resolutions, to seek the
approval of the Members through Postal Ballot (via remote e-voting), instead of getting the
same passed at a General Meeting. Accordingly, if the resolutions are approved by the
Members through Postal Ballot via remote e-voting, it shall be deemed to have been passed
as if the same has been passed at a General Meeting of the Members convened in this
regard.

In compliance with the MCA Circulars, the Notice of the Postal Ballot is being sent by
electronic mode only to those members whose names appear in the Register of Members/
List of Beneficial Owners as received by the Company from the Depositories / Link Intime
India Private Limited, the Company’s Registrars and Transfer Agent (‘RTA’), as on Friday,
December 06, 2024, (“the cut-off date”) and whose e-mail IDs are registered with the
Company / RTA / Depositories. As per the MCA Circulars, physical copies of the Notice,
postal ballot forms and pre-paid business reply envelopes are not being sent to members for
this Postal Ballot. Members are requested to provide their assent or dissent through remote
e-voting only. In respect of those members who have not registered their email IDs, the
Company has provided the mechanism mentioned hereunder.

Members may note that the Postal Ballot Notice will be available on the following websites:

Particulars Website

Welspun Corp Limited www.welspuncorp.com
BSE Limited www.bseindia.com
National Stock Exchange of India Limited www.nseindia.com
The Calcutta Stock Exchange Limited www.cse-india.com
National Securities Depository Limited (NSDL) www.evoting.nsdl.com

In compliance with the provisions of Sections 108 and 110 of the Act read with Rules 20 and
22 of the Rules, Regulation 44 of the Listing Regulations, SS-2 and the MCA Circulars, the
Company is pleased to provide remote e-voting facility to its Members, to enable them to cast
their votes electronically. The detailed procedure with respect to remote e-voting is mentioned
in note no. 14 of this Notice.

The vote in this Postal Ballot cannot be exercised through proxy.

Only those Members whose names are appearing in the Register of Members / List of
Beneficial Owners as on the cut-off date shall be eligible to cast their votes through postal
ballot by remote e-voting. A person who is not a member on the cut-off date should treat this
Notice for information purpose only.

It is, however clarified that all Members of the Company as on the cut-off date (including
those Members who may not have received this Notice due to non-registration of their e-mail
addresses with the Company / RTA / Depositories) shall be entitled to vote in relation to the
aforementioned resolutions in accordance with the process specified in this Notice.

The remote e-voting shall commence at 09:00 a.m. (IST) on Monday, December 16, 2024
and ends at 05:00 p.m. (IST) on Tuesday, January 14, 2025. During this period, Members
of the Company holding shares in physical or electronic form as on the cut-off date may cast
their vote electronically. The remote e- voting module shall be disabled by NSDL for voting
thereafter.
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10.

11.

12.

13.

14

The above resolutions, if passed by the requisite majority through Postal Ballot, will be
deemed to have been passed on the last date specified for remote e-voting i.e. Tuesday,
January 14, 2025.

The Board of Directors of your Company, has appointed Ms. Mansi Damania of M/s. JMJA &
Associates LLP, Company Secretaries (Membership No. FCS 7447 and COP No. 8120), or
failing her Mr. Jigar Shah of M/s. JMJA & Associates LLP, Company Secretaries
(Membership No.: FCS 8918 and COP No. 13936) as the Scrutinizer to scrutinize the remote
e-voting process in a fair and transparent manner.

The Scrutinizer will submit their report to the Chairman or any other person authorised by him
after completion of scrutiny of the votes cast through remote e-voting and the result of the
Postal Ballot will be announced on or before Wednesday, January 15, 2025. The Scrutinizer's
decision on the validity of votes cast will be final.

The Results declared along with the Scrutinizer's Report shall be placed on the Company’s
website and on the website of NSDL immediately after the results is declared by the
Chairman or any other person authorized by him, and the same shall be communicated to
the Stock Exchanges, where the equity shares of the Company are listed. The results shall
also be displayed on the Notice Board at the Registered Office of the Company.

The Members are hereby requested to register their e-mail address, if not yet registered, to
promote green initiative and to enable the Company to provide all communications to
Members through e-mail. The Company had earlier sent letters to all Members in this regard.
However, Members who have still not registered their e-mail IDs, are requested to do so at
the earliest, in the following manner:

a. Members holding shares in physical mode and who have not registered / updated their
e-mail address with the Company are requested to register / update the same by
submitting duly filled and signed Form ISR-1 with RTA. The said form is available on
Company’s website i.e. https://www.welspuncorp.com/common-and-simplified-norms-
for-processing-investors-service-request.ohp and on the website of RTA i.e.
www.linkintime.co.in.

b. Members holding shares in dematerialised mode are requested to register / update their
e-mail address with the relevant Depository Participant.

. Instructions for Remote e-voting are given below:

i) In compliance with the provisions of Sections 108 and 110 of the Act, Rules 20 and 22 of
the Rules, Regulation 44 of the Listing Regulations, MCA Circulars and SEBI circular no.
SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9" December, 2020 (“SEBI Circular”) in
relation to e-voting facility provided by Listed Entities, the Company has provided the
facility of remote e- voting to all Members, to enable them to cast their votes electronically.
The Company has engaged the services of National Securities Depository Limited
(“NSDL”) to provide remote e-voting facility to its Members.

ii) Voting rights of Members shall be in proportion to the shares held by them in the paid-up
equity share capital of the Company as on the cut-off date i.e., Friday, December 6, 2024.
Only those Members whose names appear in the Register of Members of the Company
or in the Register of Beneficial Owners maintained by the Depositories as on the cut-off
date will be entitled to cast their votes through remote e-voting in accordance with the
process specified in this Notice. The remote e-voting period commences on 09:00 a.m.
(IST) on Monday, December 16, 2024 and ends at 05:00 p.m. (IST) on Tuesday,
January 14, 2025. The e-voting module shall be disabled by NSDL thereafter. Once the
vote on the Resolutions is cast by the Member, he/ she shall not be allowed to change it
subsequently or cast the vote again.

i) Members who need assistance can contact NSDL on evoting@nsdl.com [/ 022 - 4886
7000 or contact Mr. Amit Vishal, Deputy Vice President, NSDL, T301, 3 Floor, Naman
Chambers, G Block, Plot No- C-32, Bandra Kurla Complex, Bandra East, Mumbai- 400
051,at e-mail id: evoting@nsdl.com.
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How do | vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which

are mentioned below:

Step 1: Access to NSDL e-voting system
A. Login method for remote e-voting for Individual shareholders holding

securities in demat mode

In terms of SEBI circular dated 9" December, 2020 on e-voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-voting facility.

Login method for Individual shareholders holding securities in demat mode is given

below:

Type of shareholders

Individual Shareholders
holding securities in demat
mode with NSDL.

Login Method
1.

Existing IDeAS user can visit the e-Services website of
NSDL Viz. https://eservices.nsdl.com either on a Personal
Computer or on a mobile. On the e-Services home page click
on the “Beneficial Owner” icon under “Login” which is
available under ‘IDeAS’ section, this will prompt you to enter
your existing User ID and Password. After successful
authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting
page. Click on company name or e-Voting service provider
i.e. NSDL and you will be re-directed to e-Voting website of
NSDL for casting your vote during the remote e-Voting
period.
If you are not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReq.jsp
Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you
will be redirected to NSDL Depository site wherein you can
see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the
remote e-Voting period.
Shareholders/Members can also download NSDL Mobile
App “NSDL Speede” facility by scanning the QR code
mentioned below for seamless voting experience.

NSDL Mobile App is available on

" App Store ' Google Play
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Individual Shareholders 1. Users who have opted for CDSL Easi / Easiest facility, can

holding securities in demat login through their existing user id and password. Option will

mode with CDSL be made available to reach e-Voting page without any further
authentication. The users to login Easi / Easiest are
requested to visit CDSL website www.cdslindia.com and
click on login icon & New System Myeasi Tab and then use
your existing my easi username & password.

2. After successful login the Easi / Easiest user will be able to
see the e-Voting option for eligible companies where the
evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able
to see e-Voting page of the e-Voting service provider for
casting your vote during the remote e-Voting period.
Additionally, there is also links provided to access the system
of all e-Voting Service Providers, so that the user can visit
the e-Voting service providers’ website directly.

3. Ifthe useris not registered for Easi/Easiest, option to register
is available at CDSL website www.cdslindia.com and click
on login & New System Myeasi Tab and then click on
registration option.

4. Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from e-
Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to see the
e-Voting option where the evoting is in progress and also
able to directly access the system of all e-Voting Service

Providers.
Individual Shareholders You can also login using the login credentials of your demat
(holding securities in account through your Depository Participant registered with
demat mode) login through | NSDL/CDSL for e-Voting facility. Upon logging in, you will be able
their depository to see e-Voting option. Click on e-Voting option, you will be
participants redirected to NSDL/CDSL Depository site after successful

authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding | Members facing any technical issue in login can contact
securities in demat mode with | NSDL helpdesk by sending a request at
NSDL evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders holding | Members facing any technical issue in login can contact
securities in demat mode with | CDSL helpdesk by sending a request at
CDSL helpdesk.evoting@cdslindia.com or contact at toll free no.
1800-21-09911

B. Login Method for shareholders other than Individual shareholders holding
securities in demat mode and shareholders holding securities in physical
mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com either on a Personal Computer or on a mobile.

2. Once the home page of e-voting system is launched, click on the icon “Login” which
is available under ‘Shareholder/Member’ section.
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3. A new screen will open. You will have to enter your User ID, your Password/OTP and

7.

8.
9.

a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDeAS, you can log-in at
https.//eservices.nsdl.com with your existing IDeAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-voting and you can proceed to
Step 2 i.e. Cast your vote electronically.

Your User ID details are given below :

Manner of holding shares Your User ID is:
i.e. Demat (NSDL or CDSL) or
Physical

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit Client ID
demat account with NSDL.
For example if your DP ID is IN300*** and Client ID
is 12****** then your user ID is IN300***12******,

b) For Members who hold shares in 16 Digit Beneficiary ID
demat account with CDSL. For example if your Beneficiary ID is
12************** then your user ID IS 12**************

c) For Members holding shares in EVEN Number followed by Folio Number registered
Physical Form. with the company
For example if folio number is 001*** and EVEN

is 101456 then user ID is 101456001***

Password details for shareholders other than Individual shareholders are given

below:

a) If you are already registered for e-voting, then you can use your existing password
to login and cast your vote.

b) If you are using NSDL e-voting system for the first time, you will need to retrieve
the ‘initial password’ which was communicated to you. Once you retrieve your
‘initial password’, you need to enter the ‘initial password’ and the system will force
you to change your password.

c) How to retrieve your ‘initial password’?

i.  Ifyouremailidis registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email id. Trace the email
sent to you from NSDL from your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf
file is your 8 digit client ID for NSDL account, last 8 digits of client ID for
CDSL account or folio number for shares held in physical form. The .pdf file
contains your ‘User ID’ and your ‘initial password’.

i. If your email ID is not registered, please follow steps mentioned below
in process for those shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the “Initial password” or have

forgotten your password:

a) Click on “Forgot User Details/Password?’(If you are holding shares in your
demat account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) “Physical User Reset Password?” (If you are holding shares in physical mode)
option available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send
a request at evoting@nsdl.com mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting
on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.


https://eservices.nsdl.com/
http://www.evoting.nsdl.com/
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.com

Step 2: Cast your vote electronically on NSDL e-voting system.

How to cast your vote electronically on NSDL e-voting system?

1.

7.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which
you are holding shares and whose voting cycle is in active status.

Select “EVEN - 132404” of Welspun Corp Limited for which you have to cast your vote
during the remote e- voting period.

Now you are ready for e-voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option
on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

15. General Guidelines for shareholders:

a.

Institutional/ Corporate Members (i.e. other than Individuals, HUF, NRI etc.) are required
to send a scanned copy (PDF/JPG Format) of the relevant Board Resolution / Power of
Attorney / appropriate Authority letter etc. with attested specimen signature(s) of the duly
authorized signatory(ies) who are authorized to vote to the Scrutinizer through e-mail at
mansi@jmja.in with a copy marked to evoting@nsdl.com. Institutional shareholders
(i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power
of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / Authority
Letter"” displayed under "e-voting" tab in their login.

It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an
event, you will need to go through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available on www.evoting.nsdl.com to reset
the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 022 - 4886 7000 or send a
request at evoting@nsdl.com.

16. Process for those shareholders whose Email IDs are not registered with the depositories
for procuring user id and password and registration of e-mail ids for e-voting for the
resolutions set out in this Notice:

In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy
of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to
CompanySecretary WCL@welspun.com with a copy to evoting@nsdl.com.

In case shares are held in demat mode, please provide DPID-CLIENTID (16 digit DPID +
CLIENTID or 16 digit beneficiary ID), Name, client master or copy of Consolidated
Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) to CompanySecretary WCL@welspun.com with
a copy to evoting@nsdl.com. If you are an Individual shareholder holding securities in
demat mode, you are requested to refer to the login method explained at step 1(A) i.e.
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Login method for e-voting for Individual shareholders holding securities in demat mode.

iii. Alternatively shareholder/members may send a request to evoting@nsdl.com for
procuring user id and password for e-voting by providing above mentioned documents.

iv. In terms of SEBI circular dated 9" December, 2020 on e-voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email id correctly in their
demat account in order to access e-voting facility.

By Order of the Board

Kamal Rathi
Company Secretary
Membership No.: ACS 18182

Place: Mumbai
Date: December 09, 2024
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ANNEXURE TO THE NOTICE
Explanatory Statement Pursuant to Section 102 (1) of the Companies Act, 2013:

Item No. 1:
Appointment of Mr. Ravindra Pandey (DIN: 07188637) as an Independent Director of the

Company

Based on the recommendation of the Nomination and Remuneration Committee (“NRC”), the
Board of Directors (“Board”) by resolution dated October 21, 2024, appointed Mr. Ravindra
Pandey (DIN: 07188637) as an Additional Director (Independent, Non-Executive), of the
Company, to hold office for a period of three consecutive years with effect from October 21, 2024
to October 20, 2027 (both days inclusive), not liable to retire by rotation, subject to approval of the
Members of the Company.

Pursuant to the provisions of Section 161 of Companies Act, 2013 (“Act”), Mr. Pandey is eligible
to hold office as a Director till the ensuing Annual General Meeting of the Company. However,
pursuant to the provisions of Regulation 17(1)(c) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”),
approval of the Members is required to be obtained by the Company for appointment of a Director
at the next General Meeting or within a time period of three months, from the date of appointment,
whichever is earlier. Therefore, the approval of the Members is being sought for the aforesaid
appointment of Mr. Pandey through Postal Ballot.

Brief profile of Mr. Pandey is as under:

Mr. Ravindra Pandey, aged 62 years, an Indian national and has done M.Sc. from University of
Allahabad and CAIIB from Indian Institute of Bankers. He has also attended executive
Management program at IIM, Lucknow and Euromoney, London.

Mr. Pandey is a senior banker; superannuated as Dy. Managing Director of State Bank of India
(SBI) after a stellar career spanning 37 years with SBI; with proven track record in top leadership
roles in domestic and international assignments. He has in-depth knowledge and skill in shaping,
nurturing and leading a strong organization.

Mr. Pandey has extensive knowledge, varied and rich leadership experience, covering all the
facets of banking. Has operational expertise and strategic steering of very large, cross-functional
teams. Have built core competencies in Credit, Digital transformation, Enterprise wide Risk &
control, Strategic thinking, Corporate Governance, Business Transformation, Audit & compliance,
ESG initiatives etc. He is also a digital strategist, led adoption of emerging, disruptive and
innovative processes/technologies to enable business transformation.

Mr. Pandey has served/serving on the Board of large and highly reputed organizations. He has
provided valuable strategic guidance in the areas of Risk Management, Digital transformation,
Audit & compliance, sustainability, Cyber Security and set highest standards of Corporate
Governance.

Key skills, expertise and competencies of Mr. Pandey are as follows: Corporate Governance,
Legal and Compliance, Environmental and Social Sustainability, Finance, General Management,
Industry Knowledge, Innovation, Technology and Digitization, Risk Management and Strategic
Expertise.

After considering the qualifications, skill sets, experience, independence, knowledge, ability to
devote sufficient time, the NRC selected and recommended the candidature of Mr. Pandey as an
Independent Director to the Board of the Company. In the opinion of the Board, Mr. Pandey is a
person of integrity and fulfils the conditions for his appointment as an Independent Director as
specified in the Act, the Rules made thereunder and the Listing Regulations.

Mr. Pandey has confirmed that he is independent of the Management of the Company and that
he is not aware of any circumstance or situation which exists or may be reasonably anticipated
that could impair or impact his ability to discharge his duties as an Independent Director of the
Company. Considering his vast experience and qualifications, the Board is of the opinion that Mr.
Pandey’s appointment as an Independent Director is in the best interest of and beneficial to the
Company.
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The Company has received a notice from a Member in terms of the provisions of Section 160 of
the Act, proposing his candidature for the office of Director of the Company.

Mr. Pandey has consented to act as a Director of the Company, if appointed. He has submitted a
declaration confirming that he is not disqualified from being appointed as a Director in terms of
Section 164 of the Act and has not been debarred or disqualified from being appointed as a
Director of the Company by any order of the Securities and Exchange Board of India, Ministry of
Corporate Affairs or any such other Statutory Authority. The Company has received a declaration
from Mr. Pandey that he meets the criteria of independence as provided under Section 149(6) of
the Act and Regulation 16(1)(b) of the Listing Regulations. Further, Mr. Pandey has confirmed that
his name does not appear in the list of wilful defaulters issued by the Reserve Bank of India.

In terms of Regulation 36 of the Listing Regulations and Secretarial Standard on General Meetings
(“SS-2"), issued by the Institute of Company Secretaries of India, other requisite information, as
required, forms part of the Annexure to this Notice.

Mr. Pandey shall be paid remuneration by way of fees for attending meetings of the Board or
Committees thereof or for any other purpose as may be decided by the Board, reimbursement of
expenses for participating in the Board and other meetings, profit related remuneration /
compensation, within the limits stipulated under Section 197 of the Act.

The Board has also appointed Mr. Pandey as the Member of the Audit Committee; Nomination
and Remuneration Committee; Risk Management Committee and Share Transfer and Investor
Grievance and Stakeholders Relationship Committee.

A copy of the draft letter of appointment as an Independent Director setting out the terms and
conditions is available for inspection by the Members on the following weblink
https://www.welspuncorp.com/draft-letter-of-appointment-of-independent-directors.php

Mr. Pandey is not related to any other Director and Key Managerial Personnel of the Company.

None of the Directors, Key Managerial Personnel or their relatives except Mr. Pandey to whom
the resolution relates and his relatives, are in any way, concerned or interested in the resolution
mentioned in the Notice.

In compliance with the provisions of Section 149 of the Act read with Schedule IV to the Act and
Regulation 17 and 25 of the Listing Regulations, the approval of the Members is being sought for
the appointment of Mr. Pandey as an Independent Director on the Board of the Company, as a
Special Resolution.

The Board accordingly recommends the special resolution set out at item no. 1 of this Notice for
your approval.

Item No. 2:
Appointment of Mr. Raghupal Singh (DIN: 09583239) as a Non-Executive Non-Independent
Director of the Company

Based on the recommendation of the Nomination and Remuneration Committee (“NRC”), the
Board of Directors (“Board”) by resolution dated December 09, 2024, appointed Mr. Raghupal
Singh (DIN: 09583239) as an Additional Director (Non-executive, Non-Independent) as a
representative of Life Insurance Corporation of India, liable to retire by rotation, subject to approval
of the Members of the Company.

Pursuant to the provisions of Section 161 of Companies Act, 2013 (“Act”), Mr. Singh is eligible to
hold office as a Director till the ensuing Annual General Meeting of the Company. However,
pursuant to the provisions of Regulation 17(1)(c) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”),
approval of the Members is required to be obtained by the Company for appointment of a Director
at the next General Meeting or within a time period of three months, from the date of appointment,
whichever is earlier. Therefore, the approval of the Members is being sought for the aforesaid
appointment of Mr. Singh through Postal Ballot.
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Brief profile of Mr. Singh is as under:

Mr. Raghupal Singh is a professional with extensive leadership experience in the insurance and
pension sectors. As the Managing Director & CEO of LIC Pension Funds Ltd., the second-largest
Pension Fund Manager under India's National Pension System, he spearheaded technological
advancements, notably migrating to a new enterprise investment management platform. During
his tenure, he consistently maintaining high-quality investments, ensuring zero NPAs and down-
grade free portfolio for a consecutive period of three years.

Mr. Singh has had a distinguished career at LIC of India, where he served in various leadership
roles across the country. He held the position of Executive Director for Group Business at LIC's
Mumbai office, leading transformative projects in technology and process optimization for the
group business line. During this time, he spearheaded significant process re-engineering and
business operations remodeling, working closely with government agencies to implement social
security and welfare schemes. In his role, Mr. Singh collaborated with CSC, an SPV under the
Ministry of Electronics and Information Technology, for front-end coordination and contributed to
the NPS ecosystem as an Aggregator for its NPS-Lite scheme.

Mr. Singh brings vast cross-functional experience in information technology, finance and accounts,
administration, marketing, and operations. His professional journey spans multiple regions,
including Madhya Pradesh, Uttar Pradesh, Uttarakhand, Rajasthan, Haryana, Delhi, Chandigarh,
and Mumbai, showcasing his adaptability and ability to lead diverse teams.

Academically, Mr. Singh holds a B.Com from the University of Rajasthan, Jaipur and is a qualified
Cost Accountant and Associate of the Insurance Institute of India.

Key skills, expertise and competencies of Mr. Singh are as follows: Corporate Governance,
Finance, General Management, Innovation, Technology and Digitization, Risk Management and
Strategic Expertise.

The Board considers that given his skills, integrity, expertise and experience, the association of
Mr. Singh would be beneficial to the Company and it is desirable to avail his services as a Non-
Executive Non-Independent Director.

The Company has received a notice from a Member in terms of the provisions of Section 160 of
the Act, proposing his candidature for the office of Director of the Company.

Mr. Singh has consented to act as a Director of the Company, if appointed. He has submitted a
declaration confirming that he is not disqualified from being appointed as a Director in terms of
Section 164 of the Act and has not been debarred or disqualified from being appointed as a
Director of the Company by any order of the Securities and Exchange Board of India, Ministry of
Corporate Affairs or any such other Statutory Authority. Further, Mr. Singh has confirmed that his
name does not appear in the list of wilful defaulters issued by the Reserve Bank of India.

In terms of Regulation 36 of the Listing Regulations and Secretarial Standard on General Meetings
(“SS-27), issued by the Institute of Company Secretaries of India, other requisite information, as
required, forms part of the Annexure to this Notice.

Mr. Singh shall be paid remuneration by way of fees for attending meetings of the Board or
Committees thereof or for any other purpose as may be decided by the Board, reimbursement of
expenses for participating in the Board and other meetings, profit related remuneration /
compensation, within the limits stipulated under Section 197 of the Act. The sitting fees will be
payable to Mr. Singh and profit related remuneration / compensation will be payable to LIC.

Mr. Singh is not a member of any Committee(s) of the Company. Mr. Singh is not related to any
other Director and Key Managerial Personnel of the Company.

None of the Directors, Key Managerial Personnel or their relatives except Mr. Singh to whom the
resolution relates and his relatives, are in any way, concerned or interested in the resolution
mentioned in the Notice.

The approval of the Members is being sought for the appointment of Mr. Singh as a Non-Executive
Non-Independent Director on the Board of the Company, as an Ordinary Resolution.
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The Board accordingly recommends the ordinary resolution set out at item no. 2 of this Notice for
your approval.

Item No. 3:
Appointment of Mr. Chandra Shekhar Verma (DIN: 00121756) as an Independent
Director of the Company

Based on the recommendation of the Nomination and Remuneration Committee (“NRC”), the
Board of Directors (“Board”) by resolution dated December 09, 2024, appointed Mr. Chandra
Shekhar Verma (DIN: 00121756) as an Additional Director (Independent and Non-executive) of
the Company, to hold office for a period of three consecutive years with effect from December 09,
2024 to December 08, 2027 (both days inclusive), not liable to retire by rotation, subject to
approval of the Members of the Company.

Pursuant to the provisions of Section 161 of Companies Act, 2013 (“Act”), Mr. Verma is eligible to
hold office as a Director till the ensuing Annual General Meeting of the Company. However,
pursuant to the provisions of Regulation 17(1)(c) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”),
approval of the Members is required to be obtained by the Company for appointment of a Director
at the next General Meeting or within a time period of three months, from the date of appointment
whichever is earlier. Therefore, the approval of the Members is being sought for the aforesaid
appointment of Mr. Verma through Postal Ballot.

Brief profile of Mr. Verma is as under:

Mr. Chandra Shekhar Verma is a reputed professional and has profound knowledge and
experience of more than four decades in the Public Sector Undertakings, particularly in Steel
Sector. His professional journey certifies him a true techno-commercial professional and a
distinguished leader who has held significant roles in the prestigious organizations of the country.
Mr. Verma served as the Chairman & Managing Director (CMD) of Steel Authority of India Limited
(SAIL) and CMD of National Mineral Development Corporation Limited (NMDC) and also Chairman
of International Coal Ventures Private Limited (ICVL). He has also served as a Director (Finance)
in Bharat Heavy Electricals Limited (BHEL) and ITI Limited. Throughout his career, Mr. Verma has
been recognized for his exceptional contribution to the industry and received prestigious awards
such as the ‘CEO of the Year’ Platts Global Metals Awards in May 2014, the IIM-JRD Tata Award
for his Excellence in Corporate Leadership in Metallurgical Industries, SCOPE Award for
“Excellence & Outstanding Contribution to the Public Sector Management” — Individual Category
2010-2011, CEO of the Year Award by Indian Institute of Material Management (IIMM) in 2011,
CNBC-TV18, Best CFO Award for the year 2008-09 and Icon of the Year Award by ICWAI in 2010.

He holds degrees of Master of Commerce and Master of Business Administration and is a fellow
member of Institute of Cost Accountants of India (ICMAI) and Institute of Company Secretaries of
India (ICSI). He additionally holds a bachelor degree of law and legislatures (LLB). He was the first
President of the Indian Steel Association, the apex body of the Indian Steel Industry from June
2014 to June 2015. He was the Chairman of the ‘National Committee of Steel’ of Confederation of
Indian Industries (Cll) from 2010 to 2015. He was the Council member of Scientific and Industrial
Research Society (CSIR), Member of the Bureau of Indian Standards and also member of Board
of Governors of Indian Institute of Management (IIM) Raipur.

Key skills, expertise and competencies of Mr. Verma are as follows: Corporate Governance, Legal
and Compliance, Finance, General Management, Industry Knowledge, Innovation, Technology
and Digitization, Risk Management and Strategic Expertise.

After considering the qualifications, skill sets, experience, independence, knowledge, ability to
devote sufficient time, the NRC selected and recommended the candidature of Mr. Verma as an
Independent Director to the Board of the Company. In the opinion of the Board, Mr. Verma is a
person of integrity and fulfils the conditions for his appointment as an Independent Director as
specified in the Act, the Rules made thereunder and the Listing Regulations.
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Mr. Verma has confirmed that he is independent of the Management of the Company and that he
is not aware of any circumstance or situation which exists or may be reasonably anticipated that
could impair or impact his ability to discharge his duties as an Independent Director of the
Company. Considering his vast experience and qualifications, the Board is of the opinion that Mr.
Verma'’s appointment as an Independent Director is in the best interest of and beneficial to the
Company.

The Company has received a notice from a Member in terms of the provisions of Section 160 of
the Act, proposing his candidature for the office of Director of the Company.

Mr. Verma has consented to act as a Director of the Company, if appointed. He has submitted a
declaration confirming that he is not disqualified from being appointed as a Director in terms of
Section 164 of the Act and has not been debarred or disqualified from being appointed as a
Director of the Company by any order of the Securities and Exchange Board of India, Ministry of
Corporate Affairs or any such other Statutory Authority. The Company has received a declaration
from Mr. Verma that he meets the criteria of independence as provided under Section 149(6) of
the Act and Regulation 16(1)(b) of the Listing Regulations. Further, Mr. Verma has confirmed that
his name does not appear in the list of wilful defaulters issued by the Reserve Bank of India.

In terms of Regulation 36 of the Listing Regulations and Secretarial Standard on General Meetings
(“SS-2"), issued by the Institute of Company Secretaries of India, other requisite information, as
required, forms part of the Annexure to this Notice.

Mr. Verma shall be paid remuneration by way of fees for attending meetings of the Board or
Committees thereof or for any other purpose as may be decided by the Board, reimbursement of
expenses for participating in the Board and other meetings, profit related remuneration /
compensation, within the limits stipulated under Section 197 of the Act.

Mr. Verma is not a member of any Committee(s) of the Company.
A copy of the draft letter of appointment as an Independent Director setting out the terms and

conditions is available for inspection by the Members on the following weblink
https://www.welspuncorp.com/draft-letter-of-appointment-of-independent-directors.php

Mr. Verma is not related to any other Director and Key Managerial Personnel of the Company.

None of the Directors, Key Managerial Personnel or their relatives except Mr. Verma to whom the
resolution relates and his relatives, are in any way, concerned or interested in the resolution
mentioned in the Notice.

In compliance with the provisions of Section 149 of the Act read with Schedule IV to the Act and
Regulation 17 and 25 of the Listing Regulations, the approval of the Members is being sought for
the appointment of Mr. Verma as an Independent Director on the Board of the Company, as a
Special Resolution.

The Board accordingly recommends the special resolution set out at item no. 3 of this Notice for
your approval.

By Order of the Board

Kamal Rathi
Company Secretary
Membership No.: ACS 18182
Place: Mumbai
Date: December 09, 2024

15


https://www.welspuncorp.com/draft-letter-of-appointment-of-independent-directors.php

Disclosure relating to Director pursuant to Regulation 36(3) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial
Standard on General Meetings (SS-2) are given hereunder:

Name of Director

Mr. Ravindra Pandey

Director Identification Number

07188637

Brief Resume

Please refer to the explanatory statement forming part of this Notice.

Date of Birth / Age

June 3, 1962 / 62 years

Date of First Appointment on the Board

October 21, 2024

Expertise in specific functional area,
experience, skills and capabilities
required for the role as an Independent
Director

Please refer to the explanatory statement forming part of this Notice.

Qualification(s)

M.Sc. CAIIB

Terms and condition of appointment

Appointed as an Independent Director for the first term of 3
consecutive years from October 21, 2024 to October 20, 2027, not
liable to retire by rotation.

Remuneration last drawn (FY24)

Not Applicable

Remuneration proposed to be paid

Mr. Pandey shall be paid remuneration by way of sitting fees for
attending Board or Committee Meetings of the Company or for any
other purpose as may be decided by the Board, reimbursement of
expenses for participating in the Board and/or Committee meetings of
the Company and profit related remuneration / compensation within
the limits stipulated under Section 197 of the Companies Act, 2013,
effective his date of appointment.

Shareholding in the Company

Nil

Relationship with other Directors,
Manager and other Key Managerial
Personnel of the Company

None

No. of Board meetings attended

FY 2023-24 — Not applicable
FY2024-25 (iill the date of postal ballot) attended 1 out of 1 meeting
held

List of other directorships held
excluding Foreign companies,
Companies under section 8 of the
Companies Act, 2013 and Private
Companies

1. Dreamfolks Services Limited - Listed

2. Welspun Specialty Solutions Limited - Listed

3. JAMIPOL Limited - Unlisted

4. NSDL Database Management Limited - Unlisted
5. Paytm Payments Bank Limited - Unlisted

6. SBI Global Factors Limited - Unlisted

Chairman / Member of the

Committee of Directors of other public
limited companies in which he / she is a
Director

Audit Committee:

1. JAMIPOL Limited - Chairman

2. Dreamfolks Services Limited - Member

3. NSDL Database Management Limited - Member
4. Paytm Payments Bank Limited - Member

5. SBI Global Factors Limited - Member

Stakeholders’ Relationship Committee: Nil

Listed entities in which the Director has
resigned in past three years

1. Tata Metaliks Limited (amalgamated with Tata Steel Limited)
2. Yes Bank Limited (end of term as Nominee Director of State Bank
of India)

Note: Pursuant to Regulation 26 of the Listing Regulations, only two Committee viz. Audit Committee and Stakeholders’
Relationship Committee have been considered.
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Name of Director

Mr. Raghupal Singh

Director Identification Number

09583239

Brief Resume

Please refer to the explanatory statement forming part of this Notice.

Date of Birth / Age

August 14, 1964 / 60 years

Date of First Appointment on the Board

December 09, 2024

Expertise in specific functional area,
experience, skills and capabilities
required for the role as an Independent
Director

Please refer to the explanatory statement forming part of this Notice.

Qualification(s)

B.Com; ICWA; Associate of the Insurance Institute of India.

Terms and condition of appointment

Appointed as Non-Executive Non-Independent Director as a
representative of Life Insurance Corporation of India, liable to retire by
rotation.

Remuneration last drawn (FY24)

Not Applicable

Remuneration proposed to be paid

Mr. Singh shall be paid remuneration by way of sitting fees for
attending Board or Committee Meetings of the Company or for any
other purpose as may be decided by the Board, reimbursement of
expenses for participating in the Board and/or Committee meetings of
the Company and profit related remuneration / compensation within
the limits stipulated under Section 197 of the Companies Act, 2013.
The sitting fees will be payable to Mr. Singh and profit related
remuneration / compensation will be payable to LIC.

Shareholding in the Company

Nil

Relationship with other Directors,
Manager and other Key Managerial
Personnel of the Company

None

No. of Board meetings attended

Not Applicable

List of other directorships held
excluding Foreign companies,
Companies under section 8 of the
Companies Act, 2013 and Private
Companies

Nil

Chairman / Member of the

Committee of Directors of other public
limited companies in which he / she is a
Director

Nil

Listed entities in which the Director has
resigned in past three years

Nil

Note: Pursuant to Regulation 26 of the Listing Regulations, only two Committee viz. Audit Committee and Stakeholders’
Relationship Committee have been considered.
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Name of Director

Mr. Chandra Shekhar Verma

Director Identification Number

00121756

Brief Resume

Please refer to the explanatory statement forming part of this Notice.

Date of Birth / Age

September 29, 1959 / 65 years

Date of First Appointment on the Board

December 09, 2024

Expertise in specific functional area,
experience, skills and capabilities
required for the role as an Independent
Director

Please refer to the explanatory statement forming part of this Notice.

Qualification(s)

CS, CMA, LLB, Master's degree in Commerce and Business

Terms and condition of

appointment

Appointed as an Independent Director for the first term of 3
consecutive years from December 09, 2024 to December 08, 2027,
not liable to retire by rotation.

Remuneration last drawn (FY24)

Not Applicable

Remuneration proposed to be paid

Mr. Verma shall be paid remuneration by way of sitting fees for
attending Board or Committee Meetings of the Company or for any
other purpose as may be decided by the Board, reimbursement of
expenses for participating in the Board and/or Committee meetings of
the Company and profit related remuneration / compensation within
the limits stipulated under Section 197 of the Companies Act, 2013,
effective his date of appointment.

Shareholding in the Company

Nil

Relationship with other
Directors, Manager and other Key
Managerial Personnel of the Company

None

No. of Board meetings attended

Not Applicable

List of other directorships held
excluding Foreign companies,
Companies under section 8 of the
Companies Act, 2013 and Private
Companies

1. IKIO Lighting Limited - Listed

2. Multi Commodity Exchange of India Limited - Listed
3. Shyam Metalics and Energy Limited - Listed

4. SML Isuzu Limited - Listed

5. Firstadvantage Consulting Group Limited - Unlisted

Chairman / Member of the

Committee of Directors of other public
limited companies in which he / she is a
Director

Audit Committee
1. SML Isuzu Limited — Chairman

Stakeholders’ Relationship Committee

1. IKIO Lighting Limited - Chairman

2. Multi Commodity Exchange of India Limited — Chairman
3. Shyam Metalics and Energy Limited - Chairman

Listed entities in which the Director has
resigned in past three years

Nil

Note: Pursuant to Regulation 26 of the Listing Regulations, only two Committee viz. Audit Committee and Stakeholders’
Relationship Committee have been considered.
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